STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2607-01

A RESOLUTION ESTABLISHING RETENTION REQUIREMENTS FOR
BUILDING PERMITS, ELECTRICAL PERMITS, PLUMBING PERMITS,
MECHANICAL PERMITS, SIGN PERMITS, PLANS AND RELATED
MATERIALS.

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

The City of Morrow conforms to the State of Georgia’s Record Retention
Schedule except when otherwise noted; and

Beginning January 1, 2007, the City of Morrow will only retain permits
for building, electrical, plumbing, mechanical, sign, plans and related
materials in electronic format; and

Hard copies of these working papers will only be retained while the work
related to the files is active; and

All official documents related to this type of work will be required in
electronic format; and

All files received before January 1, 2007 will be kept in both hard copy
and electronic format except when deemed unnecessary by the City; and

All files will be retained permanently as required by the State of Georgia’s
retention schedule and permanent files dated after January 1, 2007 will be
retained in electronic format only.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council
of the City of Morrow, Georgia that commencing on January 1, 2007, all
working papers related to permits will be retained in electronic format. So
be it RESOLVED AND ESTABLISHED, this 9% day of January 2007.
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-02

A RESOLUTION SERVING THE CLAYTON COUNTY SUPERINTENDENT OF
ELECTIONS WITH A REAFFIRMING CALL FOR A REFERENDUM
ELECTION TO DECIDE DISCONTINUING IMPOSITION OF THE LOCAL
OPTION SALES TAX (0.C.G.A. 48-8-92); BASED UPON THE FAILURE OF
CLAYTON COUNTY AND OTHER QUALIFIED CLAYTON COUNTY
MUNICIPALITIES TO ENACT A DISTRIBUTION FORMULA BEFORE
SEPTEMBER 22, 2006 THAT PROVIDED A MINIMUM SHARE TO THE CITY
OF MORROW THAT WAS EQUAL TO OR GREATER THAN THE 5.1% THE
CITY OF MORROW ORIGINALLY RECEIVED; AND FOR OTHER PURPOSES.

Whereas: The Clayton County Board of Commissioners and the Cities of College
Park, Forest Park, Jonesboro, Lake City, Morrow, Love Joy and Riverdale
are required by Georgia law to responsibly distribute the proceeds of a
voter approved Local Option Sales Tax; and

Whereas:  The State of Georgia specifically defines a minimum of eight criteria for
cities and counties to utilize in determining the distribution formula
(0.C.G.A. 48-8-89); and

Whereas: A responsible distribution formula must consider the services required to
keep our retail corridors and other Clayton County economic generators
viable; and

Whereas: Our collective future depends on creating well paying jobs, establishing
and retaining investor confidence, and leadership that solves the issues of
today while building for tomorrow; and

Whereas: The City of Morrow has worked conscientiously to improve the quality of
life for Morrow Citizens through vision, planning and implementation;
and

Whereas: The City of Morrow efforts to export those concepts throughout Clayton
County, as to beauty and cleanliness, economic development in a
meaningful way, especially in blighted areas, have largely gone by the
wayside; and

Whereas: The current distribution formula did not utilize the State of Georgia’s
distribution formula (0.C.G.A. 48-8-89) defining minimum criteria; and

Whereas:  The current distribution formula unlawfully increases the taxes of citizens
and corporations in the City of Morrow and other select Clayton County
municipalities; and



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-02

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

Whereas:

The effect of that tax increase reduces the economic redevelopment,
recreational opportunity, and public safety initiatives implemented by the
City of Morrow and other select Clayton County municipalities; and

The effect of that tax increase also reduces the private sector reclamation
of their own financial resources; and

The Council understands that some negotiations fail due to the conflicts of
interest of some parties and their inability to plan for our collective future
with a responsible methodology; and

The State of Georgia specifically defined a remedy for qualified
municipalities and counties to utilize if they believe an egregious error or
disparity exists (0.C.G.A. 48-8-92); and

The election superintendent of Clayton County must be notified of a
qualified municipality’s desire to call for a referendum election to decide
discontinuing imposition of the local option sales tax (0.C.G.A. 48-8-92);
and

The election superintendent of Clayton County must be notified with a
copy of a resolution from the governing authority’s call for the referendum
election (0.C.G.A. 48-8-92); and

The City of Morrow has tried to reach an equitable solution that follows
the spirit of the Georgia local option sales tax law while maintaining the
best interest of the City of Morrow, and correcting the egregious error
with disparity of the current distribution formula; and

This Resolution 2007-02 along with Resolution 2006-08 shall serve as
the City of Morrow’s required notice to the election superintendent of
Clayton County or other duly charged election official; and

The election superintendent of Clayton County is required to set a date of
the election not less than 30 nor more than 45 days after the date of the
issuance of the call (0.C.G.A. 48-8-92); and

The City of Morrow reiterates a valid election call for a referendum on
January 9, 2007; and

The City of Morrow believed the election referendum was necessary and
should have run concurrently with the General Election on November 7,
2006 to reduce the costs of the referendum to the citizens and Clayton
County (0.C.G.A. 48-8-92); and



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-02

Whereas:

The election was not held on November 7, 2006, therefore, the City of

Morrow reiterates it’s right for a call of referendum at the earliest time
allowed by law,

Now, Therefore, Be It Resolved by the Council Members of the City of
Morrow, Georgia, that the City Manager is authorized and directed to
execute and deliver all documentation associated with the original call and
this reiterated call for a referendum election to decide discontinuing
imposition of the local option sales tax (0.C.G.A. 48-8-92);

So Resolved and adopted, this 9th day of January 2007.
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 20607-03

A RESOLUTION AUTHORIZING THE MAYOR TO ENTER INTO TWO
AGREEMENTS BETWEEN THE GEORGIA DEPARTMENT OF
TRANSPORTATION AND THE CITY OF MORROW FOR THE LIVABLE
CENTERS INITIATIVE PROJECT.

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

The Livable Centers Initiative Projects sponsored by the Department of
Transportation (GDOT) of the State of Georgia have reached the
construction stage; and

The City of Morrow has been approved to carry out Project No. STP-
0004-00(471) CONSTRUCTION OF CITY OF MORROW TRANSIT ORIENTED

DEVELOPMENT PARKING DECK and Project No. STP-0002-00(849)
CONSTRUCTION OF THE CITY OF MORROW TRANSIT ORIENTED
DEVELOPMENT PEDESTRIAN IMPROVEMENTS; and

GDOT desires to financially participate with the City of Morrow in the
implementation of the project; and

The City of Morrow has represented to GDOT that it has the authority to
receive and expend federal funds; and

The Council Members of the City of Morrow, Georgia authorize the
Mayor to execute all documentation associated with these projects upon
determining that all agreements are in the best interest of the City of
Morrow.

Now, Therefore, Be It Resolved by the Council Members of the City of
Morrow, Georgia, that Mayor Millirons is authorized to execute all
documentation related to the Agreement for Livable Centers Initiative
Project between the Department of Transportation for the State of Georgia
and the City of Morrow which is in keeping with the City’s best interests.

SO RESOLVED AND ESTABLISHED, this 16th day of January 2007
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-04

A RESOLUTION TO FORMALLY ADOPT THE NATIONAL INCIDENT
MANAGEMENT SYSTEM AS THE MODEL FOR COMMAND AND CONTROL
EFFORTS DURING MANMADE AND NATURAL DISASTER EMERGENCYS
IN THE CITY OF MORROW.,

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

Federal Homeland Security Presidential Directive (HSPD) 5 establishes
the National Incident Management System (NIMS), and

NIMS establishes a single, comprehensive approach to domestic incident
management to ensure that all levels of government across the nation have
the capability to work efficiently and effectively together using a national
approach to domestic incident management; and

NIMS provides a consistent nationwide approach for federal, state and
local governments to work together to prepare for, respond to, and recover
from, domestic incidents regardless of the cause, size, or complexity; and

NIMS; provides for interoperability and compatibility among federal, state
and local capabilities and includes a core set of concepts, principles,
terminology and technologies covering the Incident Command System,
Unified Command, training, management of resources and reporting; and

all Federal departments and agencies shall make adoption of the NIMS a
requirement for providing federal preparedness assistance through grants,
contracts or other activities to local governments; and

the State of Georgia has enacted through law (0.C.G.A. 38-3-57) that all
local public safety and emergency response organizations, including
emergency management agencies, law enforcement agencies, fire
departments, and emergency medical services, shall implement the
standardized unified incident command system and that those agencies
that do not establish such a system shall not be eligible for state
reimbursement for any response or recovery related expenses:



State of Georgia

County of Clayton

City of Morrow

Page 2 of 2 — Resolution 2007-04

NOW, THEREFORE, BE IT RESOLVED that the Mayor and Council
of the City of Morrow, Georgia hereby adopts the National Incident
Management System (NIMS) as established under HSPD 5 and the
Unified Command System as established under O.C.G.A. 38-3-57 as its
system of preparing for and responding to disaster incidents and directs all
incident managers and response organizations in the City of Morrow train
and exercise and use these systems in their response operations.

SO RESOLVED AND ESTABLISHED, this 23rd day of January 2007
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-05

RESOLUTION 2007-05

A RESOLUTION REGARDING GEORGIA EMERGENCY TELEPHONE
NUMBER “911” SERVICE ACT AS AMENDED BY H.B. 1422 IN 1990

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

These charges have been collected on the City of Morrow’s behalf by
Clayton County since April 4, 1989; and

Currently, the fees are collected through a joint contract with Clayton
County and Bell South; and

The City of Morrow wishes to start collecting these fees independent of
Clayton County; and

This shift will not cause a fee increase; and

Said fees shall be deposited into a fund known as the Emergency
Telephone System Fund; and

Funds from the Emergency Telephone System Fund shall be used only for
the lease, purchase or maintenance of emergency telephone equipment, the
actual cost of salaries of employees hired solely for the operation and
maintenance of the emergency “911” system, office supplies used directly
in providing emergency “911” system services and the cost of leasing or
purchasing a building used a public safety answering point; and

The “911” charge as defined by law is herby imposed at $1.50 per month
per exchange access facility provided to the telephone subscribers whose
exchange access lines are in the area served by the “911” service; and

The monthly fee of $1.50 per exchange access facility will establish an
Emergency Telephone System Fund to be used for the lease, purchase or
maintenance of emergency telephone equipment, the rates associated with
the service supplier’s “911” service and other service supplier’s recurring
charges, the actual of salaries of employees hired by the City of Morrow
solely for the operation and maintenance of the emergency “911” system,
office supplies of the public safety answering points used directly in
providing emergency “911” system services and the costs in leasing or
purchasing a building used as a public safety answering point.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-05

NOW, THEREFORE, BE IT RESOLVED the Mayor and Council of
the City of Morrow, Georgia, do hereby approve and declare the necessity
for the “911”charge as provided in said 1990 legislation and, the effective
date of the implementation of the charge referenced herein shall be one
hundred twenty (120) days after the effective date of this Resolution, as
determined herein.

All Resolutions or parts of Resolutions in conflict with this Resolution are
hereby repealed. This resolution shall become effective immediately upon

its passage.

SO RESOLVED, this the 13th day of February 2007.
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-06

A RESOLUTION AUTHORIZING THE MAYOR OR HIS DESIGNEE TO
EXECUTE A DEED OR AN EASEMENT CONVEYING LAND PARCELS IN
LAND LOTS 110, 111 AND 114 IN THE 12™ DISTRICT OF CLAYTON
COUNTY, GEORGIA TO THE STATE OF GEORGIA DEPARTMENT OF
TRANSPORTATION FOR THE CONSTRUCTION OF THE 1-75 AND STATE
ROUTE 54 (INCLUDING I-75 AND LEE STREET BRIDGE) CORRIDOR
ROADWAY IMPROVEMENTS; AND FOR OTHER PURPOSES.

WHEREAS: The Georgia Department of Transportation (GDOT) has undertaken a
project to widen and improve State Route 54 and I-75 & Lee Street Bridge at 1-75 (the
“Praject™); and

WHEREAS: The improvement of this corridor is necessary and will remain consistent
with the current use of the City of Morrow’s property which is designated for use as a
park or natural wilderness.

NOW, THEREFORE BE IT RESOLVED BY THE COUNCIL OF THE CITY OF
MORROW, GEORGIA AS FOLLOWS:

That Mayor Millirons is hereby authorized to execute deeds and any easements to the
State of Georgia Department of Transportation for the construction of improvements
regarding the DOT Project No. NH-IM-75-2(174), Clayton County, for the widening and
reconstruction of State Route 54 and I-75 & Lee Street Bridge at I-75.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOQUTION 2007-06

SO RESOLVED AND ESTABLISHED, this 27th day of March 2007
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-07
A RESOLUTION TO ADOPT THE UPDATED MORROW POLICE

DEPARTMENT STANDARD OPERATING PROCEDURE PERSONNEL
MANUAL.

WHEREAS: The Morrow Police Department has updated their Standard Operating
Procedure Personnel Manual, and

WHEREAS: This manual sets the policies for the operation, structure and management
of the Police Department; and

WHEREAS: the updates were implemented beginning January 1, 2007.
NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of
the City of Morrow, Georgia that the Standard Operating Procedure
Personnel Manual be officially adopted.
Al Resolutions or parts of Resolutions in conflict with this Resolution are
hereby repealed. This resolution shall become effective immediately upon

its passage.

SO RESOLVED AND ADOPTED, this 10" day of April 2007.
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-08

TO AUTHORIZE AND APPROVE THE EXECUTION AND DELIVERY
OF AN INTERGOVERNMENTAL CONTRACT WITH THE
DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF
MORROW, DATED AS OF MAY 1, 2007; TO AUTHORIZE THE
CONVEYANCE AND SALE OF CERTAIN REAL PROPERTY (HEREIN
DEFINED) TO THE DOWNTOWN DEVELOPMENT AUTHORITY OF
THE CITY OF MORROW; AND FOR OTHER PURPOSES.

WHEREAS, the City of Morrow (the “City”) is a municipal corporation
organized and existing under the laws of the State of Georgia; and

WHEREAS, the City has a continued interest in revitalizing the downtown
business area of the City to develop trade, commerce and employment opportunities within such
area; and

WHEREAS, Article IX, Section II, Paragraph VII(a) of the Constitution of the
State of Georgia and Title 36, Chapter 61, of the Official Code of Georgia Annotated, as
amended (the “Urban Redevelopment Law”), authorizes the City to exercise community
redevelopment powers; and

WHEREAS, in the exercise of community redevelopment powers, the Urban
Redevelopment Law encourages the elimination of “slum areas” (as defined in the Urban
Redevelopment Law) and, in furtherance thereof, the Mayor and City Council by resolution
adopted on November 14, 2006, designated a certain area within the boundaries of the City as a
“slum area” and directed the staff of the City to prepare an Urban Redevelopment Plan (the
“Plan”) designating urban redevelopment projects to be undertaken by the City to fulfill the goals
of the Plan (which Plan was approved by resolution of the Mayor and City Council adopted on
December 12, 2006); and

WHEREAS, pursuant to and in accordance with the Constitutional Provision and
the provisions of the Downtown Development Authorities Law, Title 36, Chapter 42 of the
Official Code of Georgia Annotated, as amended (Ga. L. 1981, p. 1744, et seq.}, known as the
“Downtown Development Authorities Law”™ (the “Act”), and an activating resolution of the
Mayor and City Council of the City adopted on April 24, 2001, the Downtown Development
Authority of the City of Morrow (the “Authority”) has heretofore been lawfully created and is a
public body corporate and politic and an instrumentality of the City and its members are now



State of Georgia
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performing their duties and are serving in the furtherance of the purpose for which the Authority
was created; and

WHEREAS, the Authority was created to revitalize and redevelop the central
business district of the City thereby developing and promoting for the public good and general
welfare trade, commerce, industry and employment opportunities and promoting the general
welfare of the State of Georgia by creating a climate favorable to the location of new industry,
trade, and commerce, and the development of existing industry, trade, and commerce within the
City and the Act empowers the Authority to borrow money and issue its revenue bonds and use
the proceeds thereof for the purpose of paying all or part of the cost of any “project” (as such
term is defined in the Act) in furtherance of the public purposes for which the Authority was
created, and the Act requires that all revenue bonds issued by the Authority shall be issued and
validated under and in accordance with the Revenue Bond Law of Georgia (Georgia Laws 1937,
p. 761 et seq., O.C.G.A. § 36-82-60 ef seq.).

WHEREAS, pursuant to the Urban Redevelopment Law the City heretofore
designated the Authority as its urban redevelopment agency and pursvant to the Downtown
Development Authorities Law, the Authority is so authorized to carry out urban redevelopment
powers under the Urban Redevelopment Law; and

WHEREAS, one of the urban redevelopment projects identified in the Plan was
the acquisition, construction an installation of certain infrastructure projects, including, but not
limited to, roads, bridges, pedestrian improvements, signage, water, sewer and storm water
improvements, lighting, hardscaping and landscaping with respect to “Olde Morrow” and areas
surrounding Southlake Mall and related facilities useful or desirable in connection therewith
(which is within the Urban Redevelopment Area and the authorized area of operation of the
Authority) (the “2007A Project™); and

WHEREAS, after careful study and investigation, the Issuer has determined that
the acquisition, construction, installation and equipping of the 2007A Project for the use and
benefit of the residents of the City is in the best interest of the City, including the promotion of
trade, commerce, industry and employments opportunities within the City in furtherance of the
purposes of the Authority under the Act; and

WHEREAS, afier careful study and investigation, the City hereby determines
that the acquisition, construction, installation and equipping of the 2007A Project is in the best
interest of the City in furtherance of the urban redevelopment powers of the City and of the
Issuer, as the urban redevelopment agency of the City under the Urban Redevelopment Law; and

WHEREAS, the City has previously acquired a retail building, known as the
“Macy’s Building” and approximately 12.33 acres surrounding the Macy’s building
(collectively, the “Macy’s Property”), with the vision that such property would be developed into
projects for the benefit of the residents of the City; and
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WHEREAS, after careful study and consideration, the City has determined that it
desires to convey the Macy’s Property to the Authority for the Authority’s ultimate development
into urban redevelopment projects for the residents of the City; and

WHEREAS, the Issuer has indicated to the City that it desires to acquire the first
floor of the Macy’s Building and certain parking lot area from the City for an estimated purchase
price of approximately $5 million for the ultimate development of the 2007B Project into a
conference center (the “2007B Project™), and the City has obtained an appraisal by Appraisal
Services, Inc. dated as of April 9, 2007 (the “Appraisal”), which sets forth the appraised value of
the various components of the Macy’s Property; and

WHEREAS, the City desires for the entire Macy’s building and parking lot area
to be redeveloped and in consideration of the Authority’s urban redevelopment powers, the City
desires to sell the 2007B Project to the Issuer for its fair market value and to convey the
remaining portion of the Macy’s Property to the Issuer; and

WHEREAS, after careful study ad investigation, the Issuer has determined that
the acquisition of land and a portion of the building from the City to be developed ultimately into
a conference center for the use and benefit of the residents of the City is in the best interest of the
City, including the promotion of trade, commerce, industry and employment opportunities within
the City in furtherance of the purposes of the Issuer under the Act; and

WHEREAS, after careful study and investigation, the City hereby determines
that the sale of the 2007B Project to the Issuer is in the best interests of the City, including the
promotion of trade, commerce, industry and employment opportunities within the City in
furtherance of the purposes of the Authority under the Act; and

WHEREAS, after careful study and investigation, the City hereby determines
that the acquisition, construction and equipping of the 2007B Project for the use and benefit of
the residents of the City is in the best interests of the City in furtherance of the urban
redevelopment powers of the City and of the Authority, as the urban redevelopment agency of
the City under the Urban Redevelopment Law; and

WHEREAS, 0.C.G.A. §§ 36-42-9 and 36-42-3 of the Downtown Development
Authorities Law authorizes the issnance of revenue bonds by a downtown development authority
for the purpose of financing “any undertaking authorized in Chapter 61 of this title, the “Urban
Redevelopment Law” when the downtown development authority has been designated as an
urban redevelopment agency, all for the essential public purpose of the development of trade,
commerce, industry and employment opportunities in its authorized area of operation™; and

WHEREAS, 0.C.G.A. § 36-61-12 of the Urban Redevelopment Law authorizes
the issuance of bonds by the City or an urban redevelopment agency “to finance the undertaking
of any urban redevelopment project™; and
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WHEREAS, Article IX, Section III, Paragraph I of the Constitution of the State
of Georgia of 1983 authorizes intergovernmental contracts between any “. . . county,
municipality, school district or political subdivision of the state . . . with each other or any other
public agency, public corporation, or public authority for joint services, for the provisions of
services or for joint or separate use of facilities or equipment, but such contracts must deal with
activities, services or facilities which the contracting parties are authorized by law to undertake
or provide . . . ”; and

WHEREAS, pursuant to the provisions of Article IX, Section II, Paragraph
VII(a) of the Constitution of the State of Georgia of 1983, the Urban Redevelopment Law and
0.C.G.A. § 48-5-350, municipalities have community redevelopment powers and the City has
determined that the 2007A Project and the 2007B Project are in furtherance of its community
redevelopment powers as an urban redevelopment project and, further, will develop trade,
commerce, industry and employment opportunities for its citizens and, accordingly, that the City
may levy taxes to support the Authority in providing such facilities as the 2007A Project and the
2007B Project will be in furtherance of the development of trade, commerce, industry and
employment opportunities; and

WHEREAS, pursuant to 0.C.G.A. § 36-42-8(10), the Authority is empowered to
contract with the State, any state institution, municipality or county provided that such contracts
deal with such activities and transactions as the Authority and any political subdivision with
which the Authority contracts are authorized by law to undertake; and

WHEREAS, the Authority is authorized by the Act to acquire, construct and
equip the 2007A Project and to acquire the 2007B Project as the 2007A Project and the 2007B
Project will promote for the public good and general welfare trade, commerce, industry and
employment opportunities within the City, all in furtherance of the Act, and further, the 2007A.
Project and the 2007B Project are undertakings authorized by the Urban Redevelopment Law
and authorized under the Act to be undertaken by the Authority in furtherance of the aforesaid
public purposes; and

WHEREAS, the City and the Authority are desirous of entering into an
Intergovernmental Contract, dated as of May 1, 2007 (the “Contract”), pursuant to which the
Authority will provide for the acquisition, construction and equipping of the 2007A Project and
the acquisition of the 2007B Project, which will provide infrastructure and upon the development
of the 2007B Project, ultimately conference center and parking facilities and related facilities and
services to the citizens of the City and others for the benefit of the citizens of the City and others
and will promote trade, commerce, industry and employment opportunities within the City in
furtherance of the powers of the Authority under the Act; and the City, pursuant to 0.C.G.A. §
40-5-350, will levy and collect an ad valorem tax (the “Development Tax™), to the extent
necessary and within the limits prescribed by law, to enable the Authority to promote trade,
commerce, and employment opportunities through the 2007A Project and the 2007B Project, all
as more fully set forth in the Contract as hereinafter described; and
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WHEREAS, the form of the Contract attached hereto as Exhibit “A” assumes
that the 2007B Project will be approved by the Issuer, and if such approval is not given, the
Contract, upon the issuance of bonds to finance the 2007A Project, will be amended to delete
references to the 2007B Bond (as defined below) and the 2007B Project and no Development
Tax shall be levied therefor; and

WHEREAS, pursuant to the Contract, the Authority will agree to issue and
deliver the $5,000,000 aggregate principal amount of Downtown Development Authority of the
City of Morrow Revenue Bond (Infrastructure Project), Series 2007A (the “2007A Bond”) for
the purpose of providing funds to be applied towards paying all or a portion of the costs of
acquiring, constructing and equipping the 2007A Project, all in accordance with or substantially
in accordance with, the specifications and to issue and deliver the $5,000,000 aggregate principal
amount of Downtown Development Authority of City of Morrow Revenue Bond Conference
Center Project), Series 2007B (the “2007B Bond”) for the purpose of providing funds to be
applied towards paying all or a portion of the costs of acquiring the 2007B Project, and paying
expenses incident to accomplish the foregoing; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the City Council
of the City of Morrow, and it is hereby resolved by authority of the same, as follows:

Section 1. Intergovernmental Contract. The Intergovernmental Contract,
dated as of May 1, 2007, by and between the City and the Authority has been read, duly
considered and is hereby approved and authorized to be entered into by the City and the Mayor is
hereby authorized and directed to execute and to deliver the Contract for and on behalf of the
City and the City Clerk is hereby authorized and directed to attest same and to impress the
official seal of the City thereon and the Contract shail be substantially in the form which is
attached hereto, marked Exhibit “A™ and by this reference thereto, incorporated herein and made
a part hereof, all subject to such minor changes, insertions or deletions as may be required to
accomplish the undertaking authorized and contemplated by this resolution, as the same may be
approved by the Mayor of the City and upon the execution thereof by the parties thereto, the
Contract shall be duly recorded in the permanent records of the City.

Section 2. Sale of Real Property to the Authority; Conveyance of
Remaining Macy’s Property. The City Council, for and on behalf of the City, hereby
authorizes the sale of that portion of the Macy’s Property comprising the 2007B Project, which
includes the first floor of the Macy’s building and a portion of the 12.33 acres acquired by the
City, to be described with more particularity in Exhibit “C” to the Contract, for the sum of
$5,000,000 less any costs of issuance relating to the 2007B Bond that is required to be paid by
the Authority, which represents the fair market value of the property as set forth in the Appraisal,
such sale to be effective as of the date of the issuance of the 2007R Bond. The City hereby
approves, simultaneously with the issuance and delivery of the 2007B Bonds, the conveyance of
the remaining portion of the Macy’s Prpperty (not constituting the 2007B project) to the
Authority. The conveyance of the entire Macy’s Praperty shall be conveyed by quitclaim or
limited warranty deed to the Authority.



State of Georgia
County of Clayton
City of Morrow
Resolution 2007-08

Section 3. Bank Qualification. The City has not issued, and hereby
covenants that the City does not reasonably anticipate to issue, together with the issuance of tax-
exempt obligations by the Authority, more than $10,000,000 of tax-exempt obligations during
calendar year 2007.

Section4.  Repealer. Any and all ordinances and resolutions or parts of
ordinances and resolutions in conflict with this Resolution this day adopted be and the same are
hereby repealed, and this Resolution shall be in full force and effect from and after its adoption.

SO RESOLVED AND ADOPTED, this 24th day of April 2007.



State of Georgia
County of Clayton
City of Morrow
Resolution 2007-08
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State of Georgia

County of Clayton
City of Morrow
Resolution 2007-08
CITY CLERK’S CERTIFICATE
GEORGIA, CLAYTON COUNTY.

I, % \ufmi&a_! 1, City Clerk of the City Council of the City of Morrow, DO
HEREBY CERT that the foregoing pages constitute a true and correct copy of the
resolution adopted by said City Council at an open public meeting duly called and lawfully
assembled at 6:00 p.m., on April 24, 2007, approving and authorizing the execution and delivery
of the Intergovernmental Contract and approving the sale of certain real estate to the Downtown
Development Authority of the City of Morrow and for certain other purposes, the original of said
resolution being duly recorded in the Minute Book of the City, which Minute Book is in my
custody and control.

I do hereby further certify that the following members of the City Council were
present at said meeting:

O Nllieons, D"M}m_ MWW

(Maulen Zoecimo (roupe Po Tem -

Cﬁfﬁiﬁ)ﬂﬂi—,—wmm_m
\ie l%kelam« (orelimon

and that the following members were absent:

and that said resolution was duly adopted by a vote of

Aye i Nay 7@ Abstain}L

WITNESS, my hand and the official seal of the City of Morrow, this April @, 2007.

L

City Clérk




INTERGOVERNMENTAL CONTRACT

hetween

DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF MORROW

and

CITY OF MORROW, GEORGIA

Dated as of May 1, 2007
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INTERGOVERNMENTAL CONTRACT

This Intergovernmental Contract (this “Contract™) is entered as of May 1, 2007 by
and between the Downtown Development Authority of the City of Morrow (the “Issuer™), a body
corporate and politic creating and existing under the laws of the State of Georgia, acting by and
through its governing body and pursuant to a resolution duly adopted and the City of Morrow
(the “City”), a municipal corporation created and validly existing under the laws of the State of
Georgia, acting by and through its governing body and pursuant to a resolution duly adopted.

WHEREAS, the City is a municipal corporation organized and existing under the
laws of the State of Georgia; and

WHEREAS, Article IX, Section VI, Paragraph III of the Constitution of the State
of Georgia of 1983 (the “Constitutional Provision”) provides, in part, that “the development of
trade, commerce, industry and employment opportunities being a public purpose vital to the
welfare of the people of this state, the General Assembly may create development authorities to
promote and further such purposes or may authorize the creation of such an authority by any
county or municipality or combination thereof under such uniform terms and conditions as it
may deem necessary;” and

WHEREAS, pursuant to and in accordance with the Constitutional Provision and
the provisions of the Downtown Development Authorities Law, Title 36, Chapter 42 of the
Official Code of Georgia Annotated, as amended (Ga. L. 1981, p. 1744, et seq.), known as the
“Downtown Development Authorities Law” (the “Act”), and an activating resolution of the
Mayor and City Council of the City of Morrow adopted on April 24, 2001, the Issuer has
heretofore been lawfully created and is a public body corporate and politic and an instrumentality
of the City of Morrow and its members are now performing their duties and are serving in the
furtherance of the purpose for which the Issuer was created; and

WHEREAS, pursuant to the Act, the Issuer was created to revitalize and
redevelop the central business district of the City to promote for the public good and general
welfare trade, commerce, industry and employment opportunities and to promote the general
welfare of the State of Georgia by creating a climate favorable to the location of new industry,
trade, and commerce, and the development of existing industry, trade, and commerce within the
City; and

WHEREAS, Article IX, Section II, Paragraph VII(a) of the Constitution of the
State of Georgia and Title 36, Chapter 61, of the Official Code of Georgia Annotated, as
amended (the “Urban Redevelopment Law™), authorizes the City to exercise community
redevelopment powers; and

WHEREAS, in the exercise of community redevelopment powers, the Urban
Redevelopment Law encourages the elimination of “slum areas” (as defined in the Urban
Redevelopment Law) and, in furtherance thereof, the Mayor and City Council by resolution
adopted on November 14, 2006, designated a certain area within the boundaries of the City as a



“slum area” and directed the staff of the City to prepare an Urban Redevelopment Plan (the
“Plan™) designating urban redevelopment projects to be undertaken by the City to fulfill the goals
of the Plan (which Plan was approved by resolution of the Mayor and City Council adopted on
December 12, 2006 and amended by resolution adopted April 24, 2007); and

WHEREAS, pursuant to the Urban Redevelopment Law the City may designate
the Issuer as its urban redevelopment agency for purposes of carrying out projects and pursuant
to the Downtown Development Authority Law, the Issuer is so authorized 1o carry out urban
redevelopment powers under the Urban Redevelopment Law; and

WHEREAS, the City has previously designated the Issuer as its urban
redevelopment agency; and

WHEREAS, one of the urban redevelopment projects identified in the Plan was
the acquisition, construction and installation of certain infrastructure projects for “Olde Morrow”
and the surrounding area (which is within the Urban Redevelopment Area and the authorized
area of operation of the Issuer) (the “Infrastructure™); and

WHEREAS, after careful study and investigation, the Issuer has determined that
the acquisition, construction, installation and equipping of the Infrastructure, together with
related facilities useful or desirable in connection therewith for the use and benefit of the
residents of the City (and, as more specifically described in the 2007A Resolution, the “2007A
Project”) is in the best interests of the City, including the promotion of trade, commerce, industry
and employment opportunities within the City in furtherance of the purposes of the Issuer under
the Act; and

WHEREAS, after careful study and investigation, the City has heretofore
determined that the acquisition, construction, installation and equipping of the 2007A Project is
in the best interest of the City in furtherance of the urban redevelopment powers of the City and
of the Issuer, as the urban redevelopment agency of the City under the Urban Redevelopment
Law; and

WHEREAS, afier careful study and investigation, the Issuer has determined that
the acquisition of land and a portion of a building from the City to be ultimately developed into a
conference center, together with related facilities useful or desirable in connection therewith for
the use and benefit of the residents of the City is in the best interests of the City, including the
promotion of trade, commerce, industry and employment opportunities within the City in
furtherance of the purposes of the Issuer under the Act; and

WHEREAS, after careful study and investigation, the City has heretofore
determined that the sale of the land and a portion of the building to the Issuer for the Issuer’s
ultimate construction and equipping of a conference center for the use and benefit of the
residents of the City (and, as more specifically described in the 2007B Resolution, the “2007B
Project”) is in the best interest of the City in furtherance of the urban redevelopment powers of
the City and of the Issuer, as the urban redevelopment agency of the City under the Urban
Redevelopment Law; and



WHEREAS, O.C.G.A. §§ 36-42-9 and 36-42-3 of the Downtown Development
Authorities Law authorizes the issuance of revenue bonds by a downtown development authority
for the purpose of financing “any undertaking authorized in Chapter 61 of this title, the “Urban
Redevelopment Law” when the downtown development authority has been designated as an
urban redevelopment agency, all for the essential public purpose of the development of trade,
commerce, industry and employment opportunities in its authorized area of operation”; and

WHEREAS, O.C.G.A. § 36-61-12 of the Urban Redevelopment Law authorizes
the issuance of bonds by the City or an urban redevelopment agency “to finance the undertaking
of any urban redevelopment project”; and

WHEREAS, the Issuer, after its own independent study and investigation has
determined that the acquiring, constructing, installing and equipping of the 2007A Project and
the acquisition of the 2007B Project will further the purposes for which it was created and that
by the expenditure of approximately $4,950,000, the Issuer can acquire, construct, equip and
install the 2007A Project and by the expenditure of approximately $4,950,000 the Issuer can
acquire the 2007B Project; and

WHEREAS, the Issuer has determined that the best method of raising the
moneys required to finance the 2007A Project is by issuance and sale of its revenue bonds for
such purpose; and

WHEREAS, to finance the 2007A Project, the Issuer proposes to issue and
deliver $5,000,000 principal amount of Downtown Development Authority of the City of
Morrow Revenue Bond (Infrastructure Project), Series 2007A (the “2007A Bond™) dated the
date of issuance and delivery, bearing interest at 4.51 percent per annum, all interest payable
semiannually on May 31 and November 30 in each year, commencing November 30, 2007 and
the principal maturing on May 31, 2017; and

WHEREAS, to finance the 2007B Project, the Issuer proposes to issue and
deliver $5,000,000 principal amount of Downtown Development Authority of the City of
Morrow Revenue Bond (Conference Center Project), Series 2007B (the “2007B Bond™) dated
the date of issuance and delivery, bearing interest at 4.51 percent per annum, all interest payable
semiannually on May 31 and November 30 in each year, commencing November 30, 2007 and
the principal maturing on May 31, 2017; and

WHEREAS, Article IX, Section II1, Paragraph I of the Constitution of the State
of Georgia of 1983 authorizes intergovernmental contracts between any “... county,
municipality, school district or political subdivision of the state ... with each other or any other
public agency, public corporation, or public authority for joint services, for the provisions of
services or for joint or separate use of facilities or equipment, but such contracts must deal with
activities, services or facilities which the contracting parties are authorized by law to undertake
or provide ...”; and



WHEREAS, pursuant to the provisions of Article IX, Section II,
Paragraph VII(a) of the Constitution of the State of Georgia of 1983, the Urban Redevelopment
Law and O.C.G.A. § 48-5-50, municipalities have community redevelopment powers and the
City has determined that the 2007A Project and the 2007B Project are in furtherance of its
community redevelopment powers as urban redevelopment projects and, further, will develop
trade, commerce, industry and employment opportunities for its citizens and, accordingly, that
the City may levy taxes to support the Issuer in providing such facilities as the 2007A Project
and the 2007B Project and the 2007A Project and the 2007B Project will be, in furtherance of the
development of trade, commerce, industry and employment opportunities; and

WHEREAS, pursuant to O.C.G.A. § 36-42-8(10), the Issuer is empowered to
contract with the State of Georgia, any state institution, municipality or county provided that
such contracts deal with such activities and transactions as the Issuer and any political
subdivision with which the Issuer contracts are authorized by to undertake; and

WHEREAS, the Issuer is authorized by the Act to issue revenue bonds to
acquire, construct, equip and install the 2007A Project and acquire the 2007B Project as the
2007A Project and the 2007B Project will promote, for the public good and general welfare
trade, commerce, industry and employment opportunities within the City, all in furtherance of
the Act, and further, the 2007A Project and the 2007B Project are each an undertaking
authorized by the Urban Redevelopment Law and authorized under the Act to be undertaken by
the Issuer in furtherance of the aforesaid public purposes; and

WHEREAS, pursuant to O.C.G.A. § 48-5-350, the City is authorized to levy and
collect an ad valorem tax within the boundaries of the City of provide for financial assistance to
the Issuer for the purpose of developing trade, commerce, indusiry and employment
opportunities at a rate within the 3 mill limitation provided by law (the “Development Tax™); and

WHEREAS, in connection with the issuance of the 2007A Bond and the 2007B
Bond, the City will authorize, to the extent necessary, the levy and collection of the Development
Tax at such rate or rates within the limitation under the Development Tax Law or such greater
limitation as may hereafier be provided by law; and

WHEREAS, the City and the Issuer desire to enter into this Intergovernmental
Contract, dated as of May 1, 2007, pursuant to which the Issuer will provide for the acquisition,
construction and equipping of the 2007A Project and the acquisition of the 2007B Project, which
projects will provide infrastructure and the site ultimately for a conference center and related
facilities and services to the citizens of the City and others for the benefit of the citizens of the
City and others; and the City, pursuant to O.C.G.A. § 40-5-350 will levy an ad valorem tax,
within the limits prescribed by law, to enable the Issuer to pay the principal of, prepayment
premium (if any) and interest on the 2007A Bond and the 2007B Bond, all as set forth more fully
herein; and

WHEREAS, to secure payment of the 2007A Bond, the Issuer will pledge all
revenues derived from this Contract to the payment of the principal of, prepayment premium (if
any) and interest on the 2007A Bond as the same becomes due and payable; and



WHEREAS, to secure payment of the 2007B Bond, the Issuer will pledge all
revenues derived from this Contract to the payment of the principal of, prepayment premium (if
any) and interest on the 2007B Bond as the same becomes due and payable.

NOW THEREFORE, for and in consideration of the premises and the mutual
covenants hereinafter contained, the Issuer and the City hereto agree as follows:



ARTICLE L.

DEFINITIONS AND FINDINGS
Section 1.1. Definitions of Certain Terms.

In addition to the words and terms elsewhere defined in this Contract, the
following words and terms used in this Contract shall have the following meanings:

“Act” means Article IX, Section VI, Paragraph III of the Constitution of the State
of Georgia of 1983 and the Downtown Development Authorities Law, Title 36, Chapter 42 of
the Official Code of Georgia Annotated, as amended, and as the same may be amended from
time to time.

“Bond Registrar” means the Secretary of the Issuer or the financial institution at
the time serving as bond registrar pursuant to Section 703 of the 2007A Resolution and the
2007B Resolution.

“City” means the City of Morrow, Georgia, a municipal corporation of the State
of Georgia, and its successors and assigns.

“Contract” means this Intergovernmental Contract, dated as of May 1, 2007,
between the Issuer and the City, and any amendments thereto.

“Contract Payments™” means the payments by the City under Section 4.4(a) hereof.

“Development Tax” means the ad valorem property tax levied and collected by
the City, within the limits prescribed by law, for financial assistance to the Issuer pursuant to the
Development Tax Law.

“Development Tax Law™ means Title 48, Chapter 5, Section 350 of the Official
Code of Georgia Annotated, as amended, authorizing the govermning authority of each
municipality within the State of Georgia to levy and collect an ad valorem property tax of up to 3
mills to provide financial assistance to development authorities for the purpose of developing
trade, commerce, industry and employment.

“Event of Default” shall mean the occurrence of an event of default as described
in Article VIII.

“Holder” or “Bondholder” mean the registered owner of the 2007A Bond and/or
the 2007B Bond.

“Issuer” means Downtown Development Authority of the City of Morrow, a
public body corporate and politic and a public corporation of the State of Georgia, and its
successors and assigns.



“Net Proceeds,” when used with respect to any condemnation award or insurance
proceeds from policies, means the amount remaining after deducting all expenses (including
attorneys’ fees) incurred in the collection of such proceeds from the gross proceeds thereof,

“Paying Agent” means the Secretary of the Issuer or the financial institution at the
time serving as paying agent for the 2007A Bond and the 2007B Bond pursuant to Section 703
of this Resolution.

“Payment Date” means each May 31 or November 30.
“Purchaser” means RBC Centura Bank, and its successors and assigns.
“Resolutions” means the 2007A Resolution and the 2007B Resolution.

“Revenue Bond Law” means the Revenue Bond Law of the State of Georgia
(0.C.G.A. Section 36-82-60, ef seq., as amended).

“Revenue Funds™ means collectively the 2007A Revenue Fund and the 2007B
Revenue Fund.

“Sinking Fund Custodian” means the financial institution at the time serving as
sinking fund custodian pursuant to the 2007A Resolution and the 2007B Resolution.

“Sinking Funds” means collectively the 2007A Sinking Fund and the 2007B
Sinking Fund.

“State” means the State of Georgia.
“Term” means the duration of this Contract as set forth in Section 4.1 hereof.

“2007A Bond” means the Issuer’s Revenue Bond (Infrastructure Project), Series
2007A, in the principal amount of $5,000,000, authorized to be issued pursuant to the terms of
the 2007A Resolution.

“2007A Project” means the acquisition, construction, installation, furnishing and
equipping of certain infrastructure projects, including, but not limited to, roads, bridges,
pedestrian improvements, signage, water, sewer and storm water improvements, lighting,
hardscaping and landscaping with respect to “Olde Morrow” and areas surrounding Southlake
Mall and related facilities useful or desirable in connection therewith.

“2007A Project Fund” means the Downtown Development Authority of the City
of Morrow Project Fund — 2007A created in the 2007A Resolution.

“2007A Project Fund Custodian” means the financial institution at the time
serving as Project Fund Custodian pursuant to Section 501 of the 2007A Resolution.



“2007A Resolution” means that certain bond resolution adopted by the Issuer on
April 19, 2007, as amended on May 8, 2007, authorizing the issnance of the 2007A Bond.

“2007A Revenue Fund” means the Downtown Development Authority of the City
of Morrow Revenue Fund —- 2007A created in the 2007A Resolution.

“2007A Sinking Fund” means the Downtown Development Authority of the City
of Morrow Sinking Fund — 2007A created in the 2007A Resolution.

“2007B Bond” means the Issuer’s Revenue Bond (Conference Center Project),
Series 2007B, in the principal amount of $5,000,000, authorized to be issued pursuant to the
terms of the 2007B Resolution.

“2007B Project” means the acquisition of land and a portion of a building from
the City to be ultimately developed by the Issuer as a conference center.

“2007B Resolution” means that certain bond resolution adopted by the Issuer on
May 8, 2007 authorizing the issuance of the 2007B Bond.

“2007B Revenue Fund” means the Downtown Development Authority of the City
of Morrow Revenue Fund — 2007B created in the 2007B Resolution.

“2007B Sinking Fund” means the Downtown Development Authority of the City
of Morrow Sinking Fund — 2007B created in the 2007B Resolution.



ARTICLE IL

REPRESENTATIONS
Section 2.1. Representations of Issuer.

The Issuer represents as follows:

(@)  The Issuer is a body corporate and politic, and a public corporation of the
State duly created and organized under the Constitution and laws of the State. Under the
provisions of the Act, the Issuer is authorized to (i) adopt the 2007A Resolution and the
2007B Resolution, (ii) issue, execute, deliver and perform its obligations under the
2007A Bond and the 2007B Bond, and (iii) execute, deliver and perform its obligations
under this Contract. Each of the 2007A Resolution and the 2007B Resolution has been
duly adopted and has not been modified or repealed. The Issuer has duly authorized the
(1) issuance, execution, delivery and performance of the 2007A Bond and the 2007B
Bond and (ii) the execution, delivery and performance of this Contract. The 2007A
Resolution, the 2007B Resolution, the 2007A Bond, the 2007B Bond and this Contract
are valid, binding and enforceable obligations of the Issuer.

(b)  No approval or other action by any governmental authority or agency or
other person is required in connection with the (i) adoption of the 2007A Resolution and
the 2007B Resolution, (ii)issuance of the 2007A Bond and the 2007B Bond,
(iii) execution, delivery and performance of this Contract by the Issuer except as shall
have been obtained as of the date hereof; provided, however, no representation is given
with respect to any “blue sky™ laws, or (iv) acquisition, construction and equipping of the
2007A Project and the acquisition of the 2007B Project.

()  The adoption of the 2007A Resolution and the 2007B Resolution, the
issuance of the 2007A Bond and the 2007B Bond and the authorization, execution,
delivery and performance by the Issuer of this Contract do not violate the Act, the
Issuer’s bylaws, or the laws or Constitution of the State and do not constitute a breach of
or a default under any existing court order, administrative regulation, or other legal
decree, or any agreement, indenture, mortgage, lease, note or other instrument to which it
is a party or by which it is bound.

(d) There is no action, suit, proceeding, inquiry or investigation, at law or in
equity, before or by any court, public board or body, pending or, to the knowledge of the
Issuer, threatened against or affecting the Issuer (or, to the knowledge of the Issuer, any
meritorious basis therefor) (i) attempting to limit, enjoin or otherwise restrict or prevent
the Issuer from issuing the 2007A Bond and the 2007B Bond, (ii) attempting to limit,
enjoin or otherwise restrict or prevent the Issuer from acquiring, constructing and
equipping the 2007A Project and acquiring the 2007B Project (iii) contesting or
questioning the existence of the Issuer or the titles of the present officers of the Issuer to
their offices or (iv) wherein an unfavorable decision, ruling or finding would
(A) adversely affect the enforceability of the 2007A Bond, the 2007B Bond, the 2007A
Resolution, the 2007B Resolution or this Contract or (B) materially adversely affect



(1) the financial condition or results of operations of the Issuer, (2)the transactions
contemplated by this Contract, or (3) the exemption of the interest on the 2007A Bond or
the 2007B Bond from federal or State income taxation.

(e) The Issuer is not in violation of the Act, its bylaws, or the laws or
Constitution of the State and is not in default under any existing court order,
administrative regulation, or other legal decree, or any agreement, indenture, mortgage,
lease, note or other instrument to which it is a party or by which it is bound.

® The Issuer, in issuing the 2007A Bond and the 2007B Bond to finance the
2007A Project and to finance the 2007B Project, will be acting in accordance with the
public purpose expressed in the Act and in accordance with powers granted under the
Urban Redevelopment Law.

The Issuer makes no representation as to the financial position or business
condition of the City and does not represent or warrant as to any of the statements, materials
(financial or otherwise), representations or certifications furnished or to be made and furnished
by the City in connection with the sale of the 2007A Bond and the 2007B Bond, or as to the
correctness, completeness or accuracy of such statements.

Section 2.2. Representations of the City.

The City represents as follows:

(a)  The City is a municipal corporation duly created and organized under the
Constitution and laws of the State. Under the Constitution and laws of the State, the City
is authorized to execute, deliver and perform its obligations under this Contract. The City
has duly authorized the execution, delivery and performance of this Contract.  This
Contract is the valid, binding and enforceable obligation of the City.

(b)  No approval or other action by any governmental authority or agency or
other person is required in connection with the execution, delivery and performance of
this Contract by the City except as shall have been obtained as of the date hereof.

(c)  The authorization, execution, delivery and performance by the City of this
Contract does not violate the laws or Constitution of the State and does not constitute a
breach of or a default under any existing court order, administrative regulation, or other
legal decree, or any agreement, indenture, mortgage, lease, note or other instrument to
which it is a party or by which it is bound.

(d)  There is no action, suit, proceeding, inquiry or investigation, at law or in
equity, before or by any court, public board or body, pending or, to the knowledge of the
City, threatened against or affecting the City (or, to the knowledge of the City, any
meritorious basis therefor), (i) contesting or questioning the existence of the City or the
titles of the present officers of the City Council to their offices or (ii) wherein an
unfavorable decision, ruling or finding would (A) adversely affect the enforceability of
this Contract or (B) materially adversely affect (1) the financial condition or results of
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operations of the City, (2) the transactions contemplated by this Contract, or (3) the
exemption of the interest on the 2007A Bond and the 2007B Bond from federal or State
income taxation.

(e) The City is not in violation of the laws or the Constitution of the State and
is not in default under any existing court order, administrative regulation, or other legal
decree, or any agreement, indenture, mortgage, lease, note or other instrument to which it
is a party or by which it is bound.

3] The City shall, to the extent necessary as provided in Section 4.2 of this
Contract, levy and collect the Development Tax and the moneys derived from such levy
shall be used and applied as provided herein during the Term of this Contract.

(2) The City has conveyed (or will convey simultaneously with the issuance
and delivery of the 2007B Bonds) marketable, unencumbered fee simple title to the real
property, together with all easements, rights-of-way and other property interests to the
Issuer described in Exhibit A hereto, together with such portion of buildings, facilities
and structures located thereon as described in Exhibit A.

(h)  The City has designated the Issuer as its urban redevelopment agency
under the Urban Redevelopment Law and the Issuer is authorized to exercise all of the
powers permitted thereunder which may be exercised by an urban redevelopment agency,
including the issuance of revenue bonds for “urban redevelopment projects™ as defined in
the Urban Redevelopment Law.

Section 2.3. Reliance by Bondholder.

The Issuer and the City acknowledge and agree that these representations and
warranties are made to induce the Purchaser to purchase the 2007A Bond and the 2007B Bond,
and that such representations and warranties and any other representations and warranties made
by the Issuer and the City herein and in any other documents executed or delivered in connection
with the 2007A Bond and the 2007B Bond are made for the benefit of the owners from time to
time of the 2007A Bond and the 2007B Bond and may be relied upon by such owners and shall
remain operative and in full force and effect (unless expressly waived in writing by the
Purchaser), regardless of any investigations made by the Purchaser or on its behalf, and shall
survive delivery of the 2007A Bond and the 2007B Bond to the Purchaser.
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ARTICLE IIL.

ISSUANCE OF THE 2007A BOND AND THE 2007B BOND;
ACQUISITION, OPERATION AND EQUIPPING OF
THE 2007A PROJECT AND ACQUISITION OF THE 2007B PROJECT

Section 3.1. Application of Bond Proceeds.

The 2007A Resolution and the 2007B Resolution provide for the creation of the
Revenue Funds and the Sinking Funds and, with respect to the 2007A Bond, the Project Fund.
All Contract Payments received by the Issuer shall be deposited into the respective Revenue
Fund, promptly transferred to the related Sinking Fund and used to pay the principal of and
interest on the 2007A Bond or 2007B Bond, as the case may be, as the same shall become due
and payable. All Contract Payments received by the Issuer, including the investment earnings
thereon, shall not be commingled with any other funds of the Issuer or of any other person or
entity and such moneys so received shall be used as provided herein or in the 2007A Resolution
and the 2007B Resolution. The proceeds from the sale of the 2007A Bond and the 2007B Bond
shall be applied as provided in the Resolutions. The Issuer shall deliver a certified copy of the
2007A Resolution and the 2007B Resolution to the City promptly upon adoption thereof.

Section 3.2. Agreement to Acquire, Construct and Equip the 2007A Project.

The Issuer will proceed with the acquisition, construction and equipping of the
2007A Project in accordance with the provisions of this Contract and the 2007A Resolution. The
City agrees to acquire by purchase, condemnation or otherwise as soon as practicable that
portion of land currently used by General Growth Properties upon which the bridge and a portion
of the land (comprising a portion of the 2007A Project is to be located).

The Issuer shall obtain or cause to be obtained all necessary approvals from any
and all governmental agencies requisite to undertaking the acquisition, construction and
equipping of the 2007A Project. The 2007A Project shall be acquired, constructed and installed
in compliance with all federal, state and local laws, ordinances and regulations applicable
thereto. The Issuer will take or cause to be taken such action and institute or cause to be
instituted such proceedings as it shall deem appropriate to cause and require all contractors and
suppliers of materials to complete their contracts, including the correcting of any defective work.
Any amounts recovered by way of damages, refunds, adjustments or otherwise in connection
with the foregoing shall (i) if the Issuer has corrected at its own expense the matter which gave
rise to such default or breach, be paid to the Issuer or (i) if the Issuer has not corrected at its own
expense the matter which gave rise to such default or breach, be paid into the Project Fund.

The Issuer shall use its best efforts to cause the acquisition, project and
installation of the 2007A Project to be completed as soon as may be practical, delays incident to
strikes, riots, acts of God or the public enemy beyond the reasonable control of the Issuer
excepted; but if for any reason such acquisition, construction and installation is not completed by
any specified date there shall be no resulting liability on the part of the City; provided that the
City shall remain liable for payment of all amounts payable by it under this Contract.
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The moneys credited to the 2007A Project Fund from the sale of the 2007A Bond
shall be used and applied for the purpose of paying the cost of the 2007A Project as provided in
the 2007A Resolution.

All payments from the 2007A Project Fund shall be made upon the terms and
conditions set forth in the 2007A Resolution.

The 2007A Project shall be titled in the name of the Issuer and operated and
maintained by the Issuer, with the exception of roads, which upon completion, will be dedicated
as public roads and conveyed to the City for public use. The 2007B Project shall be titled in the
name of the Issuer and operated and maintained by the Issuer.
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ARTICLE IV,

EFFECTIVE DATE OF THIS CONTRACT;
DURATION OF TERM; CONTRACT PAYMENT PROVISIONS

Section 4.1. Effective Date of this Contract; Duration of Term.

This Contract shall remain in full force and effect from the date hereof to and
including the later of (a) May 31, 2017 or (b) the date the 2007A Bond and the 2007B Bond and
the fees and expenses of the Issuer, the custodians and depositories, the Paying Agent, Bond
Registrar and the Authenticating Agent shall have been fully paid or provision made for such
payment, whichever is later, but in no event later than 50 years from the date hereof.

Section 4.2, Development Tax.

(a) The City will levy an annual tax as may be necessary so as to enable the
City to make the Contract Payments at such rate or rates within the three mill limitation
authorized pursuant to the Development Tax Law, as amended, or such greater amount as may
hereafter be provided by law, beginning with the year 2007, and from year to year thereafier, on
all property located within the boundaries of the City subject to taxation for such purpose, as
now existing or and as same may be hereafter extended, Nothing herein contained, however,
shall be construed as limiting the right of the City to pay the obligations hereunder out of general
funds or from other sources lawfully available for such purpose or as requiring the City to levy
an ad valorem tax in contravention of the limits prescribed by law.

(b)  The City further covenants and agrees that in order to make funds
available for such purpose, it will, in its general revenue, appropriation and budgetary measures
whereby its tax funds or revenues and the allocation thereof are controlled or provided for,
include sums sufficient to satisfy any such Contract Payments that may be required to be made,
whether or not any other sums are included in such measure, until all payments also required to
be made shall have been made in full. The obligation of the City to make the Contract Payments
shall constitute a pledge of the taxing power of the City, to the extent permitted by law, to
provide the funds required to fulfill such obligation; provided, however, nothing herein contained
shall be construed as limited the right of the obligation hereunder assumed out of its general
funds or other sources lawfully available to it for such purpose.

(c) In the event for any reason any such provision or appropriation is not
made as provided for in the preceding subsection (b), then the fiscal officers of the City are
hereby authorized and directed to set up as an appropriation on their accounts in the appropriate
fiscal year the amounts required to pay the obligations which may be due from the general funds
of the City. The amount of such appropriation shall be due and payable and shall be expended
for the purpose of paying any such obligations, and such appropriation shall have the same legal
status as if the City had included the amount of the appropriation in its general revenue,
appropriation and budgetary measures, and the fiscal officers of the City shall make such
Contract Payments to the Sinking Fund Custodian for deposit to the 2007A Sinking Fund and/or
the 2007B Sinking Fund if for any other reason the payment of such obligations shail not
otherwise have been made.
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Section 4.3. No Impairment of Tax.

So long as the 2007A Bond or the 2007B Bond is outstanding, the City shall not
cease to levy and collect, or reduce the rate of the Development Tax in any manner that would
impair the interest and rights of the holders of the 2007A Bond and the 2007B Bond. In the
event that the corporate limits of the City are hereafier expanded, the Development Tax
attributable to such additional area included within the City shall be payable to the Issuer on the
same terms and conditions provided in Section 4.4 hereof. The agreements by the City set forth
in this Section 4.3 are for the benefit of the Issuer and the Holders of the 2007A Bond and 2007B
Bond and, upon the issuance of the 2007A Bond and the 2007B Bond shall constitute a contract
with the Holders of the 2007A Bond and the 2007B Bond.

Section 4.4. Contract Payments.

(a) The City agrees to pay to the Issuer ten days before each Payment Date,
commencing November 20, 2007, until the principal of and interest on the 2007A Bond shall
have been fully paid or provision for the payment thereof shall have been made in accordance
with the 2007A Resolution (whether such payments shall become due upon mandatory or
optional prepayment or at maturity), in immediately available funds, taking into account other
moneys available therefor in the 2007A Sinking Fund, an amount not exceeding the principal
and interest payment on the 2007A Bond required on the succeeding November 30 or May 31, as
the case may be. The City further agrees to pay to the Issuer on or before the date of any
prepayment of the 2007A Bond required or permitted under the 2007A Resolution, the amount
which, together with any other available funds, is necessary to pay the principal of and interest
on the 2007A Bond, that is due and payable on the prepayment date.

The City agrees to pay to the Issuer ten days before each Payment Date,
commencing November 20, 2007, until the principal of and interest on the 2007B Bond shall
have been fully paid or provision for the payment thereof shall have been made in accordance
with the 2007B Resolution (whether such payments shall become due upon mandatory or
optional prepayment or at maturity), in immediately available funds, taking into account other
moneys available therefor in the 2007B Sinking Fund, an amount not exceeding the principal and
interest payment on the 2007B Bond required on the succeeding November 30 or May 31, as the
case may be. The City further agrees to pay to the Issuer on or before the date of any prepayment
of the 2007B Bond required or permitted under the 2007B Resolution, the amount which,
together with any other available funds, is necessary to pay the principal of, premium, if any, and
interest on the 2007B Bond, as applicable, that is due and payable on the prepayment date.

It is understood and agreed that all payments payable under this Section 4.4(a) by
the City are pledged by the Issuer for the benefit of the Holder of the 2007A Bond and the 2007B
Bond. The City assents to such assignment. The Issuer hereby directs the City and the City
hereby agrees to pay to the applicable Revenue Fund Custodian at the applicable Revenue Fund
Custodian’s principal corporate trust office all payments payable by the City pursuant to this
Section 4.4(a).
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In the event the City should fail to make any of the payments required in this Section 4.4,
the item or installment so in Default shall continue as an obligation of the City until the amount
in Default shall have been fully paid, and the City agrees to pay the same with interest thereon at
the rate borne by the 2007A Bond and the 2007B Bond, to the extent permitted by law, from the
date thereof.

Section 4.5. Obligations of the City Hereunder Unconditional.

The obligations of the City to make the payments required in Section 4.4 and
other sections hereof and to perform and observe the other agreements contained herein shall be
absolute and unconditional and shall not be subject to any defense or any right of setoff,
counterclaim or recoupment arising out of any breach by the Issuer of any obligation to the City,
whether hereunder or otherwise, or out of any indebtedness or liability at any time owing to the
City by the Issuer, and until such time as the principal of and interest on the 2007A Bond and the
2007B Bond shall have been fully paid or provision for the payment thereof shall have been
made in accordance with the Resolutions, the City (i) will not suspend or discontinue any
payments provided for in Section 4.4 hereof, (ii) will perform and observe all of its other
agreements contained in this Contract and (iii) will not terminate the Contract for any cause,
including, without limiting the generality of the foregoing, the occurrence of any acts or
circumstances that may constitute failure of consideration, eviction or constructive eviction,
destruction of or damage to the 2007A Project or the 2007B Project, commercial frustration of
purpose, any change in the tax or other laws of the United States of America or of the State or
any political subdivision of either thereof or any failure of the Issuer to perform and observe any
agreement, whether express or implied, or any duty, liability or obligation arising out of or
connected with this Contract. Nothing contained in this Section shall be construed to release the
Issuer from the performance of any of the agreements on its part contained herein, in the
Resolutions and in the event the Issuer should fail to perform any such agreement on its part, the
City may institute such action against the Issuer as the City may deem necessary to compel
performance so long as such action does not abrogate the obligations of the City contained in the
first sentence of this Section and the obligations of the Issuer are subordinate to the payment in
full of the 2007A Bond and the 2007B Bond; provided however, any liability of the Issuer shall
be payable solely from the rents, revenues and receipts arising from the Issuer’s interest in the
2007A Project and the 2007B Project. The City may, however, at its own cost and expense and
in its own name, prosecute or defend any action or proceeding or take any action involving third
persons which the City deems reasonably necessary in order to insure the acquisition and
construction of the 2007B Project or protect its rights hereunder, and in such event the Issuer
agrees to cooperate to the extent required so long as the Issuer’s interest in the 2007A Project
and the 2007B Project would not be adversely affected.

Section 4.6. Security for Contract Payments.

The City hereby pledges the Development Tax to the payments required under
Section 4.4 hereof and for the benefit of the holders of the 2007A Bond and the 2007B Bond.
The Development Tax moneys so pledged shall immediately be subject to the lien of such pledge
without physical delivery thereof and the lien of this pledge shall be a first or prior lien superior
to any and all other claims, whether such claims arise in contract, tort or otherwise and shall be
superior or any lien or pledge that may hereafter be created.
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Section 4.7. Enforcement of Obligations.

The obligation of the City to make Contract Payments under this Article may be
enforced by (a)the Issuer, (b)the Holders of the 2007A Bond and the 2007B Bond,
independently of the Issuer, or (c) such receiver or receivers as may be appointed pursuant to the
Resolutions or applicable law. The covenants and agreements hereunder, including specifically
the obligation to make the Contract Payments, shall be enforceable by specific performance; it
being acknowledged and agreed by the Issuer and the City that no other remedy at law is
adequate to protect the interests of the parties hereto or the interests of the 2007A Bondholder
and the 2007B Bondholder.

Section 4.8. No Set-Off.

No breach, default or failure by the Issuer to comply with the provisions of this
Contract shall permit an abatement or reduction in or set-off against the Contract Payments due
from the City. Nothing in this Contract shall otherwise impair, diminish or affect any other right
or remedy available to the City (i) as a result of the Issuer’s breach, default or failure under this
Contract, or (ii) to enforce the obligations of the Issuer under this Contract. No dispute or
litigation between the Issuer and the City with respect to this Contract shall affect any party’s
duties to perform its obligations or its rights or remedies while such dispute or litigation is
pending.

Section 4.9. Optional Prepayment of Contract Payments; Redemption of
Bonds.

(a)  The payments due under Section 4.4 shall be subject to prepayment, in
whole or in part, for the purpose of calling and prepaying, at the option of the Issuer, all or part
of the 2007A Bond and the 2007B Bond in accordance with the provisions of Article III of the
Resolutions, provided, however, that the funds used to make such prepayment shall have been
deposited to the respective Sinking Fund prior to the giving of notice to redeem by the Bond
Registrar to the Bondholders, and the Issuer shall pay all costs which may be incurred in
connection with the call of the 2007A Bond and the 2007B Bond to be prepaid together with any
applicable prepayment premium.

(b)  No repayment of any amount of Contract Payments in accordance with the
provisions of the preceding subsection shall relieve the City to any extent from its obligations
thereafter to make the full Contract Payments required by the provisions hereof until the 2007A
Bond and the 2007B Bond issued under the Resolutions and the interest thereon, any prepayment
premium and the charges of the Bond Registrar, Authenticating Agent and Paying Agent have
been paid in full. Upon any such prepayment, as authorized by the preceding subsection, in part,
the 2007A Bond and the 2007B Bond to be prepaid shall be called for prepayment in such
manner prescribed by the Resolutions. Upon the prepayment of such Contract Payments in
whole, the amount of such prepayment shall be used to retire the outstanding 2007A Bond and
2007B Bond in the manner provided in, and subject to, the Resolutions.

ARTICLE V.
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DAMAGE, DESTRUCTION AND CONDEMNATION; USE OF NET PROCEEDS
Section 5.1. Damage, Destruction and Condemnation.

[f prior to full payment of the 2007A Bond and the 2007B Bond (or provisions for
payment thereof in accordance with the provisions of the Resolutions) (i) the 2007A Project, the
2007B Project or any portion thereof is destroyed (in whole or in part) or is damaged by fire or
other casualty or (ii) title to or any interest in, or the temporary use of, the 2007A Project, the
2007B Project or any part thereof shall be taken under the exercise of the power of eminent
domain, the City shall be obligated to continue to pay the amounts specified in Section 4.4
hereof.

Section 5.2. Application of Net Proceeds.

The Issuer will cause the Net Proceeds of any insurance proceeds or
condemnation award resulting from any events described in Section 5.1 hereof to be paid to the
Issuer and such Net Proceeds shall be applied in the manner as follows:

(a)  promptly to repair, rebuild, or replace the property damaged or taken; or

(b) to prepay the 2007A Bond or the 2007B Bond, as applicable, in
accordance with the 2007A Resolution or the 2007B Resolution, as applicable.

Any application of Net Proceeds under Paragraphs (a) or (b) above shall not affect
the City’s obligation under Section 4.4 hereof.

Notwithstanding the foregoing, the Issuer shall not apply the Net Proceeds under
paragraphs (a) or (b) above until it delivers an opinion of recognized bond counsel to the Issuer
to the effect that such application is permitted under the laws of the State and, with respect to the
2007B Bonds, will not cause the interest on the 2007A Bond or the 2007B Bond, as applicable,
to be included in the gross income of the owners thereof.

Section 5.3. Cooperation of the City.

The City shall cooperate fully with the Issuer, at the expense of the Issuer, in
filing any proof of loss with respect to any insurance policy covering the casualties described in
Section 5.1 hereof and in the prosecution or defense of any prospective or pending condemnation
proceeding with respect to the 2007A Project, the 2007B Project or any part thereof or any
property of the Issuer in connection with which the 2007A Project or the 2007B Project is used
and will, to the extent it may lawfully do so, permit the Issuer to litigate in any proceeding
resulting therefrom in the name and on behalf of the City. In no event will the City voluntarily
settle, or consent to the settlement of, any proceeding arising out of any insurance claim with
respect to the 2007A Project, the 2007B Project or any part thereof without the written consent
of the Issuer.
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ARTICLE VI.

SPECIAL COVENANTS
Section 6.1. No Warranty of Condition or Suitability by Issuer.

The City makes no warranty, either express or implied, as to the 2007A Project or
the 2007B Project or the condition thereof, or that the 2007B Project will be suitable for the
purposes or needs of the Issuer.

Section 6.2. Access to the Project.

The Issuer agrees that the City, the Holders of the 2007A Bond and the 2007B
Bond and each of their duly authorized agents shall have such rights of access to the 2007A
Project and the 2007B Project as may be reasonably necessary to ensure that the Issuer is
performing its obligations hereunder. The City and the Holders of the 2007A Bond and the
2007B Bond and their duly authorized agents shall also be permitted, at all reasonable times, to
examine the books, records, reports and other papers of the Issuer with respect to the 2007A
Project and the 2007B Project.

Section 6.3. Further Assurances and Corrective Instruments.

The Issuer and the City agree that they will, from time to time, execute,
acknowledge and deliver, or cause to be executed, acknowledged and delivered, such
supplements hereto and such further instruments as may reasonably be required to perfect title in
and to that portion of the 2007A Project and 2007B Project for carrying out the expressed
intention of this Contract.

Section 6.4. Issuer and City Representatives.

Whenever under the provisions of this Contract the approval of the Issuer or the
City is required or the Issuer or the City is required to take some action at the request of the
other, such approval or such request shall be given for the Issuer by its designated representative
and for the City by its designated representative.

Section 6.5. Provisions Respecting Insurance.
The Issuer agrees to cause to be maintained all necessary insurance with respect

to the 2007A Project and the 2007B Project in accordance with its customary insurance
practices.

Section 6.6. Arbitrage and Tax Covenant.
The City and the Issuer each covenant that neither the proceeds (including interest

on proceeds) of the 2007A Bond or 2007B Bond nor monies in the Project Fund or interest
thereon, nor monies in the Sinking Funds or interest thereon, shall be invested or reinvested or
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used in such manner that the 2007A Bond or the 2007B Bond would be an “arbitrage bond”
within the meaning of Section 148 of the Code, and applicable regulations thereunder.

Section 6.7. Special Covenants Regarding Federal Code Compliance.

(a) The Issuer shall assure that (i) less than 10% of the proceeds of each of the
2007A Bond and the 2007B Bond, or the property financed or refinanced by the 2007A Bond
and the 2007B Bond, are to be used (directly or indirectly) in a trade or business carried on by
any person other than a governmental unit; and (ii) less than 5% of the proceeds of the 2007A
Bond and the 2007B Bond, or the property financed or refinanced by the 2007B Bond, are to be
used (directly or indirectly) (A) in a trade or business carried on by any person other than a
governmental unit which use is not related or disproportionate to any government use thereof,
(B) to finance any electric or gas generation, transmission, distribution, or related facility, (C) to
make or finance loans to persons other than governmental units, or (D) to acquire any property or
interest therein which before such acquisition was used or held for use by a person other than a
governmental unit in connection with any electric or gas generation, transmission, distribution,
or related facility.

(b)  Neither the Issuer nor the City shall take any action or permit or suffer any
action to be taken that would cause the 2007A Bond or the 2007B Bond to be federally
guaranteed within the meaning of Code section 149(b).

Section 6.8. No Further Pledges.

The Issuer agrees that it shall not, without the consent of the City, pledge the
payments derived from this Contract other than to secure the 2007A Bond and the 2007B Bond.

Section 6.9. City’s Obligations in the Resolution.

The City agrees to perform all of its obligations (if any) under, and to comply
with all of the terms of, the Resolutions.

Section 6.10. Release and Indemnification Covenants.

(a) To the extent permitted by law, the Issuer hereby agrees to release the City
from and to indemnify the City for any and all liabilities and claims against the City arising from
the conduct or management of the 2007A Project and the 2007B Project, or from any work or
thing done on or with respect to the 2007A Project and the 2007B Project, or the financing or
refinancing of the 2007A Project and the 2007B Project, including without limitation, (i) any
condition of the 2007A Project or the 2007B Project, (ii) any breach or Default on the part of the
Issuer in the performance of any of its obligations under this Contract, (iii) any act or negligence
of the Issuer or of any of its agents, contractors, servants, employees or licensees, or (iv) any act
or negligence of any assignee or sublessee of the Issuer, or of any agents, contractors, servants,
employees or licensees of any assignee or sublessee of the Issuer or (v) any material statement or
omission by the Issuer in connection with the sale of the 2007A Bond and the 2007B Bond.
Upon notice from the City, the Issuer shall defend the City in any such action or proceeding. In
addition, to the extent permitted by law, the Issuer agrees to release the 2007A Project Fund
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Custodian, the Sinking Fund Custodian, the Paying Apgent, the Authenticating Agent and the
Bond Registrar and shall indemnify and hold them harmless against any loss, liability or other
expense incurred without gross negligence, willful misconduct or bad faith on the part of the
2007A Project Fund Custodian, the Sinking Fund Custodian, the Paying Agent, the
Authenticating Agent or the Bond Registrar arising out of or in connection with the acceptance
or administration of the duties of the 2007A Project Fund Custodian, the Sinking Fund
Custodian, the Paying Agent, the Authenticating Agent or the Bond Registrar under the
Resolution, including the costs and expenses of defending against any such claim or liability.

(b) Any one or more of the parties indemnified in this Section 6.10 shall have
the right to employ separate counsel in any such action and to participate in the defense thereof,
but the fees and expenses of such counsel shall be at the expense of such parties unless the
empioyment of such counsel has been specifically authorized by the City.

(¢)  Notwithstanding the foregoing provisions of this Section 6.10, the Issuer
shall not indemnify the City, the 2007A Project Fund Custodian, the Sinking Fund Custodian,
the Paying Agent, the Authenticating Agent or the Bond Registrar for any claim or loss arising as
a result of the gross negligence or willful misconduct of the City, the 2007A Project Fund
Custodian, the Sinking Fund Custodian, the Paying Agent, the Authenticating Agent or the Bond
Registrar, or for any claim that the City is prohibited by law from providing indemnification to

such party.

(d)  For purposes of this Section 6.10, all references to the City, the 2007A
Project Fund Custodian, the Sinking Fund Custodian, the Paying Agent, the Authenticating
Agent and the Bond Registrar shall include its present and future directors, officers, members,
agent and employees.

()  The provisions of this Section 6.10 shail survive the termination of this
Contract.
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ARTICLE VII.

DEFEASANCE
Section 7.1. Defeasance.

The City, shall have and is hereby granted the option to prepay from time to time
payments due under this Contract, but only in accordance with the provisions of the Resolutions,
in amounts sufficient to pay or cause to be paid the 2007A Bond or the 2007B Bond, as the case
may be, in accordance with the provisions of the Resolutions.
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ARTICLE VIIL

EVENTS OF DEFAULT AND REMEDIES
Section 8.1. Events of Default Defined.

The following shall be “Events of Default” under this Contract and the terms
“Event of Default” and “Default” shall mean, whenever they are used in this Contract, any one or
more of the following events:

(@)  Failure by the City to make the payments required to be paid under
Section 4.4 hereof at the times specified therein and levy any tax required under
Section 4.2 hereof.

(b) Failure by the City or the Issuer to observe and perform any covenant,
condition or agreement on its part to be observed or performed, other than as referred to
in subparagraph (a) of this Section 8.1, for a period of 30 days after written notice
specifying such failure and requesting that it be remedied is given to the defaulting party
by the nondefaulting party, unless the nondefaulting party shall agree in writing to an
extension of such time prior to its expiration; provided, however, if the failure stated in
the notice be such that it cannot be corrected within the applicable period, it shall not
constitute an Event of Default if corrective action is instituted by the defaulting party
within the applicable period and is being diligently pursued until the Default is corrected.

(©) The occurrence of an Event of Default under the 2007A Resolution (other
than a default under this Contract).

(d) The occurrence of an Event of Default under the 2007B Resolution (other
than a default under this Contract).

The provisions of subsection (b} of this Section are subject to the following
limitation: if by reason of force majeure the Issuer is unable in whole or in part to carry out any
of its agreements contained herein (other than its obligations contained in Article IV hereof), the
Issuer shall not be deemed in Default during the continuance of such inability. The term “force
majeure” as used herein shall mean, without limitation, the following: acts of God; strikes; acts
of public enemies; orders of restraints of any kind of the government of the United States of
America or of the State or any of their departments, agencies or officials, or any civil or military
authority; insurrections; riots; landslides; earthquakes; fires; storms; droughts; floods;
explosions; breakage or accident to machinery, transmission pipes or canals; and any other cause
or event not reasonably within the control of the Issuer. The Issuer agrees, however, to remedy
with all reasonable dispatch the cause or causes preventing the Issuer from carrying out its
agreement, provided that the settlement of strikes shall be entirely within the discretion of the
Issuer, and the Issuer shall not be required to make settlement of strikes by acceding to the
demands of the opposing party or parties when such course is in the judgment of the Issuer
unfavorable to the Issuer.
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Section 8.2. Remedies on Default.

Whenever any Event of Default referred to in Section 8.1 hereof shall have
happened and be continuing, the nondefaulting party or the 2007A Bondholder and the 2007B
Bondholder may take any one or more of the following remedial steps:

(a) Any nondefaulting party or the 2007A Bondholder and the 2007B
Bondholder may seek the appointment of a receiver for the 2007A Project or the 2007B
Project, as applicable;

(b)  Any nondefaulting party or the 2007A Bondholder and the 2007B
Bondholder may take whatever action at law or in equity may appear necessary or
desirable to collect the Contract Payments then due and thereafter to become due, or to
enforce performance and observance of any obligation, agreement or covenant of the City
or the Issuer under this Contract, including, without limitation, bringing any suit, action
or proceeding in law or in equity, including mandamus, injunction and action for specific
performance; and

(c) With respect to an Event of Default specified in 8.1(c) hereof, the 2007A
Bondholder may exercise any remedies provided for in the 2007A Resolution, or any
other documenis executed in connection therewith.

(d)  With respect to an Event of Default specified in 8.1(d) hereof, the 2007B
Bondholder may exercise any remedies provided for in the 2007B Resolution, or any
other documents executed in connection therewith.

Any amounts collected pursuant to action taken under this Section 8.2 shall be
paid into the 2007A Sinking Fund or 2007B Sinking Fund, as applicable, and applied in
accordance with the provisions of the 2007A Resolution and the 2007B Resolution.

No action taken pursuant to this Section 8.2 shall relieve the City from its
obligations pursuant to Sections 4.2 or 4.4 hereof, all of which shall survive any such action.

Section 8.3. No Remedy Exclusive.

No remedy herein conferred upon or reserved to the Issuer is intended to be
exclusive of any other remedy or remedies, but each and every such remedy shall be cumulative
and shall be in addition to every other remedy given under this Contract or now or hereafter
existing at law or in equity. No delay or omission to exercise any right or power accruing upon
any Default shall impair any such right or power or shall be construed to be a waiver thereof, but
any such right or power may be exercised from time to time and as often as may be deemed
expedient. In order to entitle the Issuer to exercise any remedy reserved to it in this Article, it
shall not be necessary to give any notice, other than such notice as may be required in this
Article, The owner of the 2007A Bond and the 2007B Bond, subject to the provisions of the
Resolutions, shall be entitled to the benefit of all covenants and agreements herein contained.
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Section 8.4. Agreement To Pay Attorneys’ Fees and Expenses.

In the event the City should Default under any of the provisions of this Contract
and the Issuer or the 2007A Bondholder and the 2007B Bondholder should employ attorneys or
incur other expenses for the collection of payments or the enforcement of performance or
observance of any obligation or agreement on the part of the City herein contained, the City
agrees that it will on demand therefor pay to the Issuer or the 2007A Bondholder and the 2007B
Bondholder the reasonable fee of such attorneys and such other reasonable expenses so incurred
by the Issuer or the 2007A Bondholder or the 2007B Bondholder.

Section 8.5. No Additional Waiver Implied by One Waiver.
In the event any agreement contained in this Contract should be breached by

either party and thereafter waived by the other party, such waiver shall be limited to the
particular breach so waived and shall not be deemed to waive any other breach hereunder.
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ARTICLE IX.

RESERVED
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ARTICLE X.

MISCELLANEOQUS
Section 10.1. Notices.

All notices, certificates or other communications hereunder shall be sufficiently
given and shall be deemed given when delivered or mailed by registered mail, postage prepaid,
addressed as follows: if to the Issuer, c/o Executive Director, 1500 Morrow Road, Morrow,
Georgia 30260, with a copy to the City; if to the City, to City Manager, City of Morrow, 1500
Morrow Road, Morrow, Georgia 30260. The Issuer and the City may, by written notice given
hereunder, designate any further or different addresses to which subsequent notices, certificates
or other communications shall be sent.

Section 10.2. Binding Effect.

This Contract shall inure to the benefit of and shall be binding upon the Issuer, the
City, the owners of the 2007A Bond and the 2007B Bond and their respective successors and
assigns.

Section 10.3. Severability.

In the event any provision of this Contract shall be held invalid or unenforceable
by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable
any other provision hereof.

Section 10.4. Amounts Remaining in Funds.

It is agreed by the parties hereto that any amounts remaining in any funds or
accounts created under the Resolutions and representing Contract Payments made by the City
upon expiration or earlier termination of the Contract, as provided in this Contract, after payment
in full of the 2007A Bond and the 2007B Bond (or provision for payment thereof having been
made in accordance with the provisions of the Resolutions) and all other amounts owing
hereunder, shall belong to and be paid to the City.

Section 10.5. Amendments, Changes and Modifications.

This Contract may not be effectively amended, changed, modified, altered or
terminated or any Event of Default hereunder waived except as provided in the Resolutions.

Section 10.6. Execution in Counterparts.

This Contract may be simultaneously executed in several counterparts, each of
which shall be an original and all of which shall constitute but one and the same instrument.
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Section 10.7. Applicable Law.

This Contract shall be governed by and construed in accordance with the laws of
the State of Georgia.

Section 10.8. Captions.

The captions and headings in this Contract are for convenience only and in no
way define, limit or describe the scope or intent of any provisions or Sections of this Contract.

Section 10.9. Limited Liability.

The financial liability of the Issuer for failure to perform any of its obligations
under this Contract shall be limited to the Issuer’s interest in the 2007A Project, the 2007B
Project and the Contract Payments. The financial liability of the City for failure to perform any
of its obligations under this Contract shall be limited to the interest of the City in the
Development Tax.

Section 10.10. No Interest for City.

By virtue of this Contract, the City shall not have or hereafier acquire any legal or
equitable interest of any nature in, under or to (i) any part of the property, real or personal,
tangible or intangible, comprising or used in the 2007A Project or 2007B Project (except as
described in Section 3.2 hereof), (ii) the leases, licenses, contracts, accounts or other intangible
rights or obligations acquired or incurred by the Issuer in connection with the acquisition,
construction, improvement, equipping or operation of the 2007A Project or 2007B Project, or
(iii) the revenues of the 2007A Project and 2007B Project derived by the Issuer.

Section 10.11. No Third-Party Beneficiaries.

Nothing in this Contract is intended or shall be deemed to confer any interest in
this Contract or benefit on persons not parties to this Contract, except for the holders of the
2007A Bond and the 2007B Bond and as provided in Section 4.3 and Section 4.7 of this Contract
and as may be otherwise provided in this Contract. No obligation imposed on any party under
this Contract is imposed for the benefit or with the intent to permit enforcement by another, not a
party to this Contract, except as may be otherwise provided in this Contract.

Section 10.12. Entire Intergovernmental Contract.

This Contract contains the entire agreement of the City and the Issuer relating to
the matters covered by this Contract. No representation, promise or understanding has been
made, and no collateral agreement, stipulation or undertaking exists, which will have any force
and effect with respect to the matters covered by this Contract except as set forth in this Contract.
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Section 10.13. Validation.

The City hereby agrees to be a party defendant in connection with any validation
hearing held in connection with the issuance of the 2007A Bond and the 2007B Bond. The City
agrees that it will, from time to time, execute, acknowledge and deliver any certificates,
instruments, sworn answers and acknowledgments as may be reasonably required in connection
with any validation hearing. The cost of such validation shall be paid by the Issuer.
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IN WITNESS WHEREOF, the Issuer has caused this Coniract to be executed in
its corporate name and with its corporate seal hereunto affixed and attested by its duly authorized
officials. The City has caused this Contract to be executed in its corporate name and with its
corporate seal hereunto affixed and attested by its duly authorized officials all of the above
occurred as of the date first above written.

DOWNTOWN DEVELOPMENT AUTHORITY

OF THE CITY OF MORROW
(SEAL)
By:
Chairman
Attest:
By:
Secretary

{Intergovernmental Contract)



CITY OF MORROW

(SEAL)

By:

Mayor

Attest:

Clerk

(Intergovernmental Contract)



EXHIBIT A

DESCRIPTION OF CITY OF MORROW PROPERTY



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-09

TO AUTHORIZE THE CONVEYANCE AND SALE OF CERTAIN REAL
PROPERTY TO THE DOWNTOWN DEVELOPMENT AUTHORITY OF THE
CITY OF MORROW; AND FOR OTHER PURPOSES.

WHEREAS, the City of Morrow (the “City”) has previously acquired a retail
building, known as the “Macy’s Building” and approximately 12.33 acres surrounding the
Macy’s building (collectively, the “Macy’s Property”), with the vision that such property would
be developed into projects for the benefit of the residents of the City; and

WHEREAS, after careful study and consideration, the City has determined that it
desires to sell a portion of the Macy’s Property to the Downtown Development Authority of the
City of Morrow (the “Authority”) and convey the remaining portion of the Macy’s Property to
the Authority for the Authority’s ultimate development into urban redevelopment projects for
benefit of the residents of the City in furtherance and in consideration of the Authority’s urban
redevelopment powers; and

WHEREAS, the City in its resolution adopted April 24, 2007 (the “April
Resolution™) approved the execution and delivery of that certain Intergovernmental Contract,
dated as of May 1, 2007 (the “Contract”), between the City and the Authority in connection with
the proposed issuance by the Authority of (a) $5,000,000 aggregate principal amount of
Downtown Development Authority of the City of Morrow Revenue Bond (Infrastructure
Project), Series 2007A (the *2007A Bond”) for the purpose of providing funds to be applied
towards the costs of the acquisition, construction and installation of certain infrastructure
projects, including, but not limited to, roads, bridges, pedestrian improvements, signage, water,
sewer and storm water improvements, lighting, hardscaping and landscaping with respect to
“Olde Morrow” and areas surrounding Southlake Mall and related facilities useful or desirable in
connection therewith (the “2007A Project”) and (b) $5,000,000 aggregate principal amount of
Downtown Development Authority of City of Morrow Revenue Bond (Conference Center
Project), Series 2007B (the “2007B Bond™) for the purpose of acquiring from the City the first
floor of the Macy’s Building and certain parking lot area from the City for an estimated purchase
price of approximately $5 million for the ultimate development of the such property into a
conference center (the “2007B Project”); and

WHEREAS, the Authority has received the offer of RBC Centura Bank (the
“Purchaser”) to purchase the 2007A Bond and the 2007B Bond, which offer will be finalized in
purchase contracts to be entered into among the Authority, the City and the Purchaser, and the
City has been requested to be a party to such agreements in order to make certain representations

regarding the Contract, the payments thereunder which are serving as security for the repayment
of the 2007A Bond and the 2007B Bond; and

WHEREAS, the April Resolution also authorized in connection with the 2007B
Project the sale of that portion of the Macy’s Property comprising the 2007B Project for the sum
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of $5,000,000 less any costs of issuance relating to the 2007B Bond that is required to be paid by
the Authonty, such sale to be effective as of the date of the issuance of the 2007B Bond, and
further approved, simultaneously with the issuance and delivery of the 2007B Bond, the
conveyance of the remaining portion of the Macy’s Property (not constituting the 2007B Project)
to the Authority; and

WHEREAS, the City has obtained an appraisal by Appraisal Services, Inc.,
Hoschton, Georgia, dated as of April 9, 2007 (the “Appraisal™), which sets forth the appraised
value of the various components of the Macy’s Property; and

WHEREAS, the Authority has notified the City that it desires to acquire the first
floor of the Macy’s building and approximately 1.85 acres of the Macy’s Property for a purchase
price of $4,950,000 and the City desires to approve such sale to the Authority and in connection
therewith to approve the form of a purchase and sale contract to be executed by the Authority
and the City with respect to the 2007B Project; and

WHEREAS, the Authority has notified the City that on May 8, 2007, it has
adopted a supplemental bond resolution amending certain provisions of its resolution adopted
April 19, 2007 approving the 2007A Bond (collectively, the “2007A Resolution™) and has
adopted its bond resolution approving the issuance of its 2007B Bond (the “2007B Resolution™),
which resolutions have been delivered to the City; and

WHEREAS, the City also desires to approve the description of the 2007B Project
for use as Exhibit “A” to the Contract and to approve any conforming changes to be made to the
Contract to reflect the terms of the 2007A Bond and the 2007B Bond contained in the 2007A
Resolution and the 2007B Resolution.

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the City Council
of the City of Morrow, and it is hereby resclved by authority of the same, as follows:

Section 1. Sale of 2007B Project to the Authority; Conveyance of
Remaining Macy’s Property. The City Council, for and on behalf of the City, hereby
authorizes the sale of that portion of the Macy’s Property comprising the 2007B Project, which
includes the first floor of the Macy’s building and approximately 1.85 acres more accurately
described on Exhibit “A™ hereto for the sum of $4,950,000, which represents the fair market
value of the property using the “cost approach” as set forth in the Appraisal, such sale to be
effective as of the date of the issuance of the 2007B Bond. The sale of the 2007B Project shall
be pursuant to a purchase and sale contract substantially in the form presented at this meeting.
The City hereby approves, simultaneously with the issuance and delivery of the 2007B Bond, the
conveyance of the remaining portion of the Macy’s Property (not constituting the 2007B Project)
to the Authority. The conveyance of the entire Macy’s Property shall be conveyed by quitclaim
or limited warranty deed to the Authority on the date of issuance of the 2007B Bond.
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Section 2. Intergovernmental Contract. The City reaffirms its approval of
the Contract in the April Resolution and further approves and authorizes the provisions of the
Contract relating to payments to be made thereunder to be conformed to the payment terms of
the 2007A Bond and the 2007B Bond as provided in the 2007A Resolution and the 2007B
Resolution (the “Conforming Changes™) and the Mayor is hereby authorized and directed to
execute and to deliver the Contract for and on behalf of the City and the City Clerk is hereby
authorized and directed to attest same and to impress the official seal of the City thereon and the
Contract shali be substantially in the form attached to the April Resolution, marked Exhibit “A”
and by this reference thereto, incorporated herein and made a part hereof, all subject to the
Conforming Changes and such minor changes, insertions or deletions as may be required to
accomplish the undertaking authorized and contemplated by this resolution, as the same may be
approved by the Mayor of the City and upon the execution thereof by the parties thereto, the
Contract shall be duly recorded in the permanent records of the City.

Section 3. Issnance of Debt by the Authority. The City hereby confirms
and declares that it shall not be required to approve any debt incurred by the Authority.

Section 4. Approval of Purchase Contracts. The Mayor is hereby
authorized to execute and deliver, on behalf of the City, purchase contracts among the City, the
Authority and the Purchaser, providing for the sale of the 2007A Bond and the 2007B Bond to
Purchaser. The execution and delivery of the purchase contracts by the Mayor shall constitute
conclusive evidence of the ratification, confirmation, and approval by the City of the terms and
conditions of the purchase contracts.

Section 5. Repealer. Any and all ordinances and resolutions or parts of
ordinances and resolutions in conflict with this Resolution this day adopted be and the same are
hereby repealed, and this Resolution shall be in full force and effect from and after its adoption.
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Adopted: May 8, 2008
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7 JIM MILLIRONS, MAYOR
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CHARLES O. SORROW, MAYOR PRO TEM
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CITY CLERK’S CERTIFICATE

GEORGIA, CLAYTON COUNTY.

I, Sylvia Redic, City Clerk of the City Council of the City of Morrow, DO
HEREBY CERTIFY that the foregoing pages constitute a true and correct copy of the
resolution adopted by said City Council at an open public meeting duly called and lawfully
assembled at 6:00 p.m., on May 8, 2007, approving the sale and conveyance of certain real estate
to the Downtown Development Authority of the City of Morrow and for certain other purposes,
the original of said resolution being duly recorded in the Minute Book of the City, which Minute
Book is in my custody and control.

I do hereby further certify that the following members of the City Council were
present at said meeting;:

dim thhieans , (Yawee MM&& Oﬁvu?rm,,.-—-..

MM_&{FC . Dﬂ'-n. P a" 2 e

\}!\EES&}D\—\: Conelornon

and that the following members were absent:

and that said resolution was duly adopted by a vote of

Aye j‘ Nay Q Abstain Q

WITNESS, my hand and the official seal of the City of Morrow, this May ﬁﬂ.

2007.
City Clerk Q i
(SEAL)
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Legal Description
“Lower Floor (elev. F.F.E.874.76')

All that tract and parcel of land lying and being in Land Lots 144
& 145 of the 13" District of Clayton County, Georgia, and more
particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50’ R/W) and the
Northwesterly R/W of Market Place (R/W miter); thence N 14°45'57"W
a distance of 54.23' to a point; thence around a curve to the left
having a radius of 1397.57' an arc distance of 324.53', a chord
bearing of S 88°12'16” E a distance of 323.80' to a point; thence
N 15°19/07" W a distance of 199.30' to a point, thence

N 15°19’'07” W a distance of 242.30' to a point, thence down
vertically 18’ to a point; this point being THE POINT OF BEGINNING
(P.O.B. #4).

FROM THE POINT OF BEGINNING (P.O.B. #4):

Thence N 15°19°07” W a distance of 218.51' to a point; thence

N 75°14'03” E a distance of 89.50’' to a point; thence

N 14°45'57" W a distance of 60.00' to a point; thence

N 75°14'03” E a distance of 75.00’ to a point; thence S 14°45'S7"E
a distance of 60.00’ to a point; thence N 75°14’03” E a distance
of 89.50' to a point; thence S 14°45'57" E a distance of 140.00'
to a point; thence S 15°59’'08" E a distance of 84.28' to a point;
thence S 74°23746” W a distance of 110.30' to a point; thence

S 15°15'34"” E a distance of 28.36' to a point; thence

S 74°943'55" W a distance of 143.64' to THE POINT OF BEGINNING.

Containing 65,855 sq. ft.

Together with all easements recorded or unrecorded.



Legal Description
Tract “A”

All that tract and parcel of land lying and being in Land Lots
112, 144 & 145 of the 12" & 13™ pistrict of Clayton County,
Georgia, and more particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50’ R/W) and the
Northwesterly R/W of Market Place (R/W miter); Thence

N 14°45'57” W a distance of 54.23’' to a point, this point being
THE POINT OF BEGINNING

FROM THE POINT OF BEGINNING :

Thence N 14°45'57” W a distance of 109.67’ to a point; thence

S 45°14'48” W a distance of 31.75' to a point; thence N 14°45/ 57"y
a distance of 380.00’ to a point; thence N 75°14’03” E a distance
of 170.00’ to a point; thence S 59°45’57” E a distance of 64.12'
to a point; thence S 69°37/37” E a distance of 68.57' to a point;
thence S 49°26'50” E a distance of 36.29° to a point; thence

S 15°02747” E a distance of 164.80' to a point; thence

N 75°05'04” E a distance of 42.23' to a point; thence

S 15°19707” E a distance of 87.48’ to a point; thence

N 75°09'13” E a distance of 246.56' to a point; thence

S 14°45'57” E a distance of 220.48' to a point; thence

around a curve to the right having a radius of 1397.57’ an arc
distance of 245.85’, a chord bearing of S 80°06’14” W a distance
of 245.53 to a point; thence around a curve to the right having a
radius of 1397.57’ an arc distance of 324.53’, a chord bearing of
N 88°12°16” W a distance of 323.80’ to THE POINT OF BEGINNING.

Containing 4.73 acres.

Together with all easements recorded or unrecorded.



Legal Description

Tract “B”

All that tract and parcel of land lying and being in Land Lots
112, 144 & 145 of the 12™ & 13*™ Dpistrict of Clayton County,
Georgia, and more particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50’ R/W) and the
Northwesterly R/W of Market Place (R/W miter), thence

N 14°45’57" W a distance
curve to the left having
324.53', a chord bearing
a point; thence around a
1397.57’ an arc distance
N B0°06‘14” E a distance

of 54.23'’ to a point; thence around a

a radius of 1397.57’ an arc distance of
of S 88°12'16” E a distance of 323.80' to
curve to the left having a radius of

of 245.85', a chord bearing of

of 245.53' to a point; this point being

THE POINT OF BEGINNING (P.O.B. #B).

FROM THE POINT OF BEGINNING (P.O.B. #B):
thence N 14°45'57” W a distance of 220.48' to a point;

thence N 75°09’13” E a
thence N 15°27727" W a
thence N 75°09°13” E a
thence N 14°47712” W a
thence N 19°27/28” E a
thence S 14°45’57” E a
thence N 75°14’'03” E a
thence S 14°45'57” E a

distance of 25.86' to a point;
distance of 88.14' to a point;
distance of 21.75' to a point;
distance of 210.09’ to a point:
distance of 46.26' to a point;
distance of 24.29’ to a point:;
distance of 103.00' to a point;
distance of 521.14’ to a point; thence

around a curve to the right having a radius of 1397.57' an arc
distance of 175.99', a chord bearing of S 71°27'25” W a distance
of 175.87' to THE POINT OF BEGINNING.

Containing 1.84 ac.

Together with all easements recorded or unrecorded.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-10

RESOLUTION 2007-10: A RESOLUTION TO APPROVE AMENDMENTS TO
THE URBAN REDEVELOPMENT PLAN.

Whereas

Whereas

Whereas

The City of Morrow adopted Resolution 2006-12 on November 14,
2006 creating the Urban Redevelopment Plan 2006 for the City of
Morrow, Georgia; and

Since the development of the Plan, the City has begun
investigation of more specific projects for the rejuvenation of the
Southlake Mall area through development of an access plan for the
Olde Morrow Historic District, to be a family oriented
entertainment and specialty shopping district patterned on an
historical theme; and

It is the intention of the Downtown Development Authority to
prepare detailed plans for the Olde Morrow Historic District and to
provide a mechanism for financing and installation of
infrastructure serving the same;

NOW, THEREFORE, BE IT RESOLVED that the Urban
Redevelopment Plan 2006 of the City of Morrow, Georgia be amended by
the addition of a new project, the Olde Morrow Historic District and
Infrastructure Project, to be included in Section 5 of the Plan, falling
between the Twinn Creeks/Southlake Mall Project and the Gateway
Village Project. The Plan amendment shall read as provided on Exhibit A
attached hereto.

SO RESOLVED AND ADOPTED, this 24 day of April 2007.
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-11

TO AUTHORIZE AND APPROVE THE EXECUTION AND DELIVERY
OF AN INTERGOVERNMENTAL CONTRACT WITH THE
DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF
MORROW, DATED AS OF JUNE 1, 2007; TO AUTHORIZE THE
CONVEYANCE AND SALE OF CERTAIN REAL PROPERTY TO THE
DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF
MORROW; AND FOR OTHER PURPOSES.

WHEREAS, the City of Morrow (the “City”) is a municipal corporation
organized and existing under the laws of the State of Georgia; and

WHEREAS, the City has a continued interest in revitalizing the downtown
business area of the City to develop trade, commerce and employment opportunities within such
area; and

WHEREAS, pursuant to and in accordance with the provisions of the Downtown
Development Authorities Law, Title 36, Chapter 42 of the Official Code of Georgia Annotated,
as amended (Ga. L. 1981, p. 1744, et seq.), known as the “Downtown Development Authorities
Law” (the “Act”), and an activating resolution of the Mayor and City Council of the City
adopted on April 24, 2001, the Downtown Development Authority of the City of Morrow (the
“Authority”) has heretofore been lawfully created and is a public body corporate and politic and
an instrumentality of the City and its members are now performing their duties and are serving in
the furtherance of the purpose for which the Authority was created; and

WHEREAS, the Authority was created to revitalize and redevelop the central
business district of the City thereby developing and promoting for the public good and general
welfare trade, commerce, industry and employment opportunities and promoting the general
welfare of the State of Georgia by creating a climate favorable to the location of new industry,
trade, and commerce, and the development of existing industry, trade, and commerce within the
City and the Act empowers the Authority to borrow money and issue its revenue bonds and use
the proceeds thereof for the purpose of paying all or part of the cost of any “project” (as such
term is defined in the Act) in furtherance of the public purposes for which the Authority was
created, and the Act requires that all revenue bonds issued by the Authority shall be issued and
validated under and in accordance with the Revenue Bond Law of Georgia (Georgia Laws 1937,
p. 761 et seq., O.C.G.A. § 36-82-60 ef seq.).

WHEREAS, the City has previously acquired a retail building, known as the
“Macy’s Building” and approximately 12.33 acres surrounding the Macy’s building
(collectively, the “Macy’s Property™), with the vision that such property would be developed into
projects for the benefit of the residents of the City; and
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WHEREAS, after careful study and consideration, the City has determined that it
desires to sell a portion of the Macy’s Property to the Downtown Development Authority of the
City of Morrow (the “Authority”) and convey the remaining portion of the Macy’s Property to
the Authority for the Authority’s ultimate development into projects for benefit of the residents
of the City in furtherance and in consideration of the Authority’s powers; and

WHEREAS, the Authority has indicated to the City that it desires to acquire the
first floor of the Macy’s Building, the land thereunder and approximately 5.69 acres of paved
parking area from the City comprising a portion of the Macy’s Property for an estimated
purchase price of approximately $9,950,000 for the ultimate development of such property into a
conference center (the “Project™), and the City has obtained an appraisal by Appraisal Services,
Inc. dated as of April 9, 2007 (the “Appraisal”), which sets forth the appraised value of the
various components of the Macy’s Property; and

WHEREAS, the City desires to approve such sale to the Authority and in
connection therewith to approve the form of a purchase and sale contract to be executed by the
Authority and the City with respect to the Project; and

WHEREAS, after careful study and investigation, the Issuer has determined that
the acquisition of the Project is in the best interest of the City, including the promotion of trade,
commerce, industry and employment opportunities within the City in furtherance of the purposes
of the Issuer under the Act; and

WHEREAS, after careful study and investigation, the City hereby determines
that the sale of the Project to the Issuer is in the best interests of the City, including the
promotion of trade, commerce, industry and employment opportunities within the City in
furtherance of the purposes of the Authority under the Act; and

WHEREAS, pursuant to O.C.G.A. § 48-5-350, the City has determined that the
Project will develop trade, commerce, industry and employment opportunities for its citizens
and, accordingly, that the City may levy taxes to support the Authority in providing such
facilities as the Project will be in furtherance of the development of trade, commerce, industry
and employment opportunities; and

WHEREAS, pursuant to O.C.G.A. § 36-42-8(13), the Authority is empowered to
receive and use the proceeds of any tax levied by a municipal corporation to pay the costs of any
project or for any other purpose for which the Authority may use its own funds; and

WHEREAS, the Authority is authorized by the Act to acquire the Project as the
Project will promote for the public good and general welfare trade, commerce, industry and
employment opportunities within the City, all in furtherance of the Act, and authorized under the
Act to be undertaken by the Authority in furtherance of the aforesaid public purposes; and
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WHEREAS, the City and the Authority are desirous of entering into an
Intergovernmental Contract, dated as of June 1, 2007 (the “Contract”), pursuant to which the
Authority will provide for the acquisition of the Project, which ultimately provide a conference
center and parking facilities and related facilities and services to the citizens of the City and
others for the benefit of the citizens of the City and others and will promote trade, commerce,
industry and employment opportunities within the City in furtherance of the powers of the
Authority under the Act; and the City, pursuant to O.C.G.A. § 40-5-350, will levy and collect an
ad valorem tax (the “Development Tax™), to the extent necessary and within the limits prescribed
by law, to enable the Authority to promote trade, commerce, and employment opportunities
through the Project, all as more fully set forth in the Contract as hereinafter described; and

WHEREAS, pursuant to the Contract, the Authority will agree to issue and
deliver the $10,000,000 aggregate principal amount of Downtown Development Authority of
City of Morrow Revenue Bond (Conference Center Project), Series 2007 (the “Bond™) for the
purpose of providing funds to be applied towards paying all or a portion of the costs of acquiring
the Project and paying expenses incident to accomplish the foregoing; and

WHEREAS, the Authority has notified the City that it has adopted its bond
resolution approving the issuance of its Bond (the “2007 Resolution™), which resolution has been
delivered to the City; and

WHEREAS, the Authority has received the offer of RBC Centura Bank (the
“Purchaser”) to purchase the Bond, which offer will be finalized in a purchase contract to be
entered into among the Authority, the City and the Purchaser, and the City has been requested to
be a party to such agreement in order to make certain representations regarding the Contract, and
the payments thereunder which are serving as security for the repayment of the Bond; and

NOW, THEREFORE, BE IT RESOLVED by the Mayor and the City Council
of the City of Morrow, and it is hereby resolved by authority of the same, as follows:

Section1.  Intergovernmental Contract. The Intergovernmental Contract,
dated as of June I, 2007, by and between the City and the Authority has been read, duly
considered and is hereby approved and authorized to be entered into by the City and the Mayor is
hereby authorized and directed to execute and to deliver the Contract for and on behalf of the
City and the City Clerk is hereby authorized and directed to attest same and to impress the
official seal of the City thereon and the Contract shall be substantially in the form which is
attached hereto, marked Exhibit “A” and by this reference thereto, incorporated herein and made
a part hereof, all subject to such minor changes, insertions or deletions as may be required to
accomplish the undertaking authorized and contemplated by this resolution, as the same may be
approved by the Mayor of the City and upon the execution thereof by the parties thereto, the
Contract shall be duly recorded in the permanent records of the City.

Section 2. Sale of Real Property to the Authority; Conveyance of
Remaining Macy’s Property. The City Council, for and on behalf of the City, hereby
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authorizes the sale of that portion of the Macy’s Property comprising the Project, which includes
the first floor of the Macy’s Building and the land thereunder and approximately 5.69 acres of
paved parking area described with more particularity in Exhibit “A” to the Contract, for the sum
of $9,950,000, which represents the fair market value of the property using the “cost approach”
as set forth in the Appraisal, such sale to be effective as of the date of the issuance of the Bond.
The sale of the Project shall be pursuant to a purchase and sale contract substantially in the form
presented at this meeting. The City hereby approves, simultaneously with the issuance and
delivery of the Bond, the conveyance of the remaining portion of the Macy’s Property (not
constituting the Project) to the Authority in furtherance of the Authority’s purposes under the
Act. The conveyance of the entire Macy’s Property shall be conveyed by quitclaim or limited
warranty deed to the Authority.

Section 3. Bank Qualification. The City has not issued, and hereby
covenants that the City does not reasonably anticipate to issue, together with the issuance of tax-
exempt obligations by the Authority, more than $10,000,000 of tax-exempt obligations during
calendar year 2007. The City hereby allocates its “bank qualification” limit of $10,000,000 to
the Authority for calendar year 2007.

Section 4, Issuance of Debt by the Authority. The City hereby confirms
and declares that it shall not be required to approve any debt incurred by the Authority.

Section 5. Approval of Purchase Contract. The Mayor is hereby
authorized to execute and deliver, on behalf of the City, a purchase contract among the City, the
Authority and the Purchaser, providing for the sale of the Bond to Purchaser. The execution and
delivery of the purchase contract by the Mayor shall constitute conclusive evidence of the
ratification, confirmation, and approval by the City of the terms and conditions of the purchase
contracts.

Section 6.  Repealer. Any and all ordinances and resolutions or parts of
ordinances and resolutions in conflict with this Resolution this day adopted be and the same are
hereby repealed, and this Resolution shall be in full force and effect from and after its adoption.
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Adopted this 22" day of May 2007.

JIM MILLIRONS, MAYOR
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CHARLES J. SORROW, MAYOR PRO TEM
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IE, COUNCILMAN
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MASON ’BAI?‘IELD, COUNCILMAN

(SEAL)




CITY CLERK’S CERTIFICATE

GEORGIA, CLAYTON COUNTY.

I, Sylvia Redic, City Clerk of the City Council of the City of Morrow, DO
HEREBY CERTIFY that the foregoing pages constitute a true and correct copy of the
resolution adopted by said City Council at an open public meeting duly called and lawfully
assembled at 6:00 p.m., on May 22, 2007, approving and authorizing the execution and delivery
of the Intergovernmental Contract with, and the sale and conveyance of certain real estate to, the
Downtown Development Authority of the City of Morrow and for certain other purposes, the
original of said resolution being duly recorded in the Minute Book of the City, which Minute
Book is in my custody and control.

I do hereby further certify that the following members of the City Council were
present at said meeting:
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and that the following members were absent:
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and that said resolution was duly adopted by a vote of
Aye _, 5 Nay @ Abstain ¢/

WITNESS, my hand and the official seal of the City of Morrow, this May 2%

2007.




INFERGOVERNMENTAL CONTRACT

between

DOWNTOWN DEVELOPMENT AUTHORITY OF THE CITY OF MORROW

and

CITY OF MORROW, GEORGIA

Dated as of June 1, 2007
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INTERGOVERNMENTAL CONTRACT

This Intergovernmental Contract (this “Contract”) is entered as of June 1, 2007 by
and between the Downtown Development Authority of the City of Morrow (the “Issuer”), a body
corporate and politic creating and existing under the laws of the State of Georgia, acting by and
through its governing body and pursuant to a resolution duly adopted and the City of Morrow
(the “City”), a municipal corporation created and validly existing under the laws of the State of
Georgia, acting by and through its governing body and pursuant to a resolution duly adopted.

WHEREAS, the City is a municipal corporation organized and existing under the
laws of the State of Georgia; and

WHEREAS, Article IX, Section VI, Paragraph III of the Constitution of the State
of Georgia of 1983 (the “Constitutional Provision™) provides, in part, that “the development of
trade, commerce, indusiry and employment opportunities being a public purpose vital to the
welfare of the people of this state, the General Assembly may create development authorities to
promote and further such purposes or may authorize the creation of such an authority by any
county or municipality or combination thereof under such uniform terms and conditions as it
may deem necessary;” and

WHEREAS, pursuant to and in accordance with the Constitutional Provision and
the provisions of the Downtown Development Authorities Law, Title 36, Chapter 42 of the
Official Code of Georgia Annotated, as amended (Ga. L. 1981, p. 1744, et seq.), known as the
“Downtown Development Authorities Law” (the “Act”), and an activating resolution of the
Mayor and City Council of the City of Morrow adopted on April 24, 2001, the Issuer has
heretofore been lawfully created and is a public body corporate and politic and an instrumentality
of the City of Morrow and its members are now performing their duties and are serving in the
furtherance of the purpose for which the Issuer was created; and

WHEREAS, pursuant to the Act, the Issucr was created to revitalize and
redevelop the central business district of the City to promote for the public good and general
welfare trade, commerce, industry and employment opportunities and to promote the general
welfare of the Statc of Georgia by creating a climatc favorable to the location of new industry,
trade, and commerce, and the development of existing industry, trade, and commerce within the
City; and

WHEREAS, after careful study and investigation, the Issuer has determined that
the acquisition of land and a portion of a building and the land thereunder and approximately
5.69 acres of land consisting of paved parking from the City to be ultimately developed into a
conference center together with related facilities useful or desirable in connection therewith for
the use and benefit of the residents of the City (the “Project”) is in the best interests of the City,
including the promotion of trade, commerce, industry and employment opportunities within the
City in furtherance of the purposes of the Issuer under the Act; and



WHEREAS, the Issuer, after its own independent study and investigation has
determined that the acquisition of the Project will further the purposes for which it was created
and that by the expenditure of approximately $9,950,000, the Issuer can acquire the Project; and

WHEREAS, to finance the Project, the Issuer proposes to issue and deliver
$10,000,000 principal amount of Downtown Development Authority of the City of Momow
Revenue Bond (Conference Center Project), Series 2007 (the “2007 Bond™) dated the date of
issuance and delivery, bearing interest at 4.51 percent per annum, all interest payable
semiannually on May 31 and November 30 in each year, commencing November 30, 2007 and
the principal maturing on May 31, 2017; and

WHEREAS, pursuant to O.C.G.A. § 36-42-8(13), the Authority is empowered to
receive and use the proceeds of any tax levied by a municipal corporation to pay the costs of any
project or for any other purpose for which the Authority may use its own funds; and

WHEREAS, the Issuer is authorized by the Act to issue revenue bonds to acquire
the Project as the Project will promote, for the public good and general welfare trade, commerce,
industry and employment opportunities within the City, all in furtherance of the Act, and further,
the Project is an undertaking authorized under the Act to be undertaken by the Issuer in
furtherance of the aforesaid public purposes; and

WHEREAS, pursuant to O.C.G.A. § 48-5-350, the City is authorized to levy and
collect an ad valorem tax within the boundaries of the City of provide for financial assistance to
the Issuer for the purposc of developing trade, commerce, industry and employment
opportunities at a rate within the 3 mill limitation provided by law (the “Development Tax"); and

WHEREAS, in connection with the issuance of the 2007 Bond, the City will
authorize, to the extent necessary, the levy and collection of the Development Tax at such rate or
rates within the limitation under the Development Tax Law or such greater limitation as may
hereafter be provided by law; and

WHEREAS, the City and the Issuer desire to enter into this Intergovernmental
Contract, dated as of June 1, 2007, pursuant to which the Issucr will provide for the acquisition,
of the Project, which project will provide the site ultimately for a conference center and related
facilities and services to the citizens of the City and others for the benefit of the citizens of the
City and others; and the City, pursuant to O.C.G.A. § 40-5-350 will levy an ad valorem tax,
within the limits prescribed by law, to enable the Issuer to pay the principal of and interest on the
2007 Bond, all as set forth more fully herein; and

WHEREAS, to sccure payment of the 2007 Bond, the Issuer will pledge all
revenues derived from this Contract to the payment of the principal of and interest on the 2007
Bond as the same becomes due and payable.

NOW THEREFORE, for and in consideration of the premises and the mutual
covenants hereinafier contained, the Issuer and the City hereto agree as follows:



ARTICLE L

DEFINITIONS AND FINDINGS
Section 1.1. Definitions of Certain Terms.

In addition to the words and terms elsewhere defined in this Contract, the
following words and terms used in this Contract shall have the following meanings:

“Act” means Article IX, Section VI, Paragraph III of the Constitution of the State
of Georgia of 1983 and the Downtown Development Authorities Law, Title 36, Chapter 42 of
the Official Code of Georgia Annotated, as amended, and as the same may be amended from
time to time.

“Bond Registrar” means the Secretary of the Issuer or the financial institution at
the time serving as bond registrar pursuant to Section 703 of the Resolution.

“City” means the City of Morrow, Georgia, a municipal corporation of the State
of Georgia, and its successors and assigns.

“Contract” means this Intergovernmental Contract, dated as of June t, 2007,
between the Issuer and the City, and any amendments thereto.

“Contract Payments™ means the payments by the City under Section 4.4(a) hereof.

“Development Tax” means the ad valorem property tax levied and collected by
the City, within the limits prescribed by law, for financial assistance to the Issuer pursuant to the
Development Tax Law.

“Development Tax Law™ means Title 48, Chapter 5, Section 350 of the Official
Code of Georgia Annotated, as amended, authorizing the governing authority of each
municipality within the State of Georgia to levy and collect an ad valorem property tax of up to 3
mills to provide financial assistance to development authorities for the purpose of developing
trade, commerce, industry and employment.

“Event of Default” shall mcan the occurrence of an event of default as described
in Article VIIL

“Holder” or “Bondholder” mean the registered owner of the 2007 Bond.

“Issuer” means Downtown Development Authority of the City of Morrow, a
public body corporate and politic and a public corporation of the State of Georgia, and its
successors and assigns.

“Net Proceeds,” when used with respect to any condemnation award or insurance
proceeds from policies, means the amount remaining after deducting all expenses (including
attorneys’ fees) incurred in the collection of such proceeds from the gross proceeds thereof.



“Paying Agent” means the Secretary of the Issuer or the financial institution at the
time serving as paying agent for the 2007 Bond pursuant to Section 703 of this Resolution.

“Payment Date” means each June 15 or December 15.

“Project” means the acquisition of approximately 5.69 acres of paved parking area
and a portion of a building from the City and the land thereunder to be ultimately developed by
the Issuer as a conference center and related facilities, all as more fully described in Exhibit C to
the 2007 Resolution.

“Purchaser” means RBC Centura Bank, and its successors and assigns.

“Resolution” means the 2007 Resolution.

“Revenue Bond Law” means the Revenue Bond Law of the State of Georgia
(0.C.G.A. Section 36-82-60, et seq., as amended).

“Sinking Fund Custodian” means the financial institution at the time serving as
sinking fund custodian pursuant to the 2007 Resolution.

“State” means the State of Georgia.

“Term” means the duration of this Contract as set forth in Section 4.1 hereof.

“2007 Bond” means the Issuer’s Revenue Bond (Conference Center Project),
Series 2007, in the principal amount of $10,000,000, authorized to be issued pursuant to the
terms of the 2007 Resolution.

“2007 Resolution” mcans that certain bond resolution adopted by the Issuer on
May 22, 2007 authorizing the issuance of the 2007 Bond.

“2007 Revenue Fund” means the Downtown Development Authority of the City
of Morrow Revenue Fund created in the 2007 Resolution.

“Sinking Fund” mecans the Downtown Development Authority of the City of
Morrow Sinking Fund created in the 2007 Resolution.



ARTICLE II.

REPRESENTATIONS

Section 2.1. Representations of Issuer.

The Issuer represents as follows:

(8)  The Issuer is a body corporate and politic, and a public corporation of the
State duly created and organized under the Constitution and laws of the State. Under the
provisions of the Act, the Issuer is authorized to (i) adopt the 2007 Resolution, (ii) issue,
execute, deliver and perform its obligations under the 2007 Bond, and (iii) execute,
deliver and perform its obligations under this Contract. The 2007 Resolution has been
duly adopted and has not been modified or repealed. The Issuer has duly authorized the
(i) issuance, execution, delivery and performance of the 2007 Bond and (ii) the execution,
delivery and performance of this Contract. The 2007 Resolution, the 2007 Bond and this
Contract are valid, binding and enforceable obligations of the Issuer.

(b)  No approval or other action by any governmental authority or agency or
other person is required in connection with the (i) adoption of the 2007 Resolution,
(i1) issuance of the 2007 Bond, (iii) acquisition, construction and equipping of the Project
or (iii) execution, delivery and performance of this Contract by the Issuer except as shall
have been obtained as of the date hereof; provided, however, no representation is given
with respect to any “blue sky” laws.

(¢)  The adoption of the 2007 Resolution, the issuance of the 2007 Bond and
the authorization, execution, delivery and performance by the Issuer of this Contract do
not violate the Act, the Issuer’s bylaws, or the laws or Constitution of the State and do
not constitute a breach of or a default under any existing court order, administrative
regulation, or other legal decree, or any agrecement, indenture, morigage, lease, note or
other instrument to which it is a party or by which it is bound.

(d)  There is no action, suit, proceeding, inquiry or investigation, at law or in
equity, before or by any court, public board or body, pending or, to the knowledge of the
Issuer, threatened against or affecting the Issuer (or, to the knowledge of the Issuer, any
meritorious basis therefor) (i) attempting to limit, enjoin or otherwise restrict or prevent
the Issuer from issuing the 2007 Bond, (ii) attempting to limit, enjoin or otherwise restrict
or prevent the Issuer from acquiring the Project (iii) contesting or questioning the
existence of the Issuer or the titles of the present officers of the Issuer to their offices or
(iv) wherein an unfavorable decision, ruling or finding would (A) adversely affect the
enforceability of the 2007 Bond, 2007 Resolution or this Contract or (B) materially
adversely affect (1) the financial condition or results of operations of the Issuer, (2) the
transactions conlemplated by this Contract, or (3) the exemption of the interest on the
2007 Bond from federal or State income taxation.

()  The Issuer is not in violation of the Act, its bylaws, or the laws or
Constitution of the State and is not in default under any existing court order,



administrative regulation, or other legal decree, or any agreement, indenture, mortgage,
lease, note or other instrument to which it is a party or by which it is bound.

(3] The Issuer, in issuing the 2007 Bond to finance the Project, will be acting
in accordance with the public purpose expressed in the Act.

The Issuer makes no representation as to the financial position or business
condition of the City and does not represent or warrant as to any of the statements, materials
(financial or otherwise), representations or certifications furnished or to be made and furnished
by the City in connection with the sale of the 2007 Bond, or as to the correctness, completeness
or accuracy of such statements.

Section 2.2. Representations of the City.

The City represents as follows:

(a) The City is a municipal corporation duly created and organized under the
Constitution and laws of the State. Under the Constitution and laws of the State, the City
is authorized to execute, deliver and perform its obligations under this Contract. The City
has duly authorized the execution, delivery and performance of this Contract.  This
Contract is the valid, binding and enforceable obligation of the City.

(b) No approval or other action by any governmental authority or agency or
other person is required in connection with the exccution, delivery and performance of
this Contract by the City except as shall have been obtained as of the date hereof.

(c) The authorization, execution, delivery and performance by the City of this
Contract does not violate the laws or Constitution of the State and does not constitute a
breach of or a default under any existing court order, administrative regulation, or other
lcgal decree, or any agreement, indenture, morigage, lease, note or other instrument to
which it is a party or by which it is bound.

(d)  There is no action, suit, proceeding, inquiry or investigation, at law or in
equity, before or by any court, public board or body, pending or, to the knowledge of the
City, threcatened against or affecting the City (or, to the knowledge of the City, any
meritorious basis therefor), (i) contesting or questioning the existence of the City or the
titles of the present officers of the City Council to their offices or (ii) wherein an
unfavorable decision, ruling or finding would (A) adversely affect the enforceability of
this Contract or (B) materially adversely affect (1) the financial condition or results of
operations of the City, (2) the transactions contemplated by this Contract, or (3) the
exemption of the interest on the 2007 Bond from federal or State income taxation.

()  The City is not in violation of the laws or the Constitution of the State and
is not in default under any existing court order, administrative regulation, or other legal
decree, or any agreement, indenture, mortgage, lease, note or other instrument to which it
is a party or by which it is bound.



§3)] The City shall, to the extent necessary as provided in Section 4.2 of this
Contract, levy and collect the Development Tax and the moneys derived from such levy
shall be used and applied as provided herein during the Term of this Contract.

(g)  The City will convey simultaneously with the issuance and delivery of the
2007 Bond marketable, unencumbered fee simple title to the real property, together with
all easements, rights-of-way and other property interests to the Issuer described in
Exhibit A hereto, together with such portion of buildings, facilities and structures located
thereon as described in Exhibit A.

Section 2.3. Reliance by Bondholder.

The Issuer and the City acknowledge and agree that these representations and
warranties are made to induce the Purchaser to purchase the 2007 Bond, and that such
representations and warranties and any other representations and warranties made by the Issuer
and the City herein and in any other documents executed or delivered in connection with the
2007 Bond are made for the benefit of the owners from time to time of the 2007 Bond and may
be relied upon by such owners and shall remain operative and in full force and effect (unless
expressly waived in writing by the Purchaser), regardless of any investigations made by the
Purchaser or on its behalf, and shall survive delivery of the 2007 Bond to the Purchaser.



ARTICLE 1V,

EFFECTIVE DATE OF THIS CONTRACT;
DURATION OF TERM; CONTRACT PAYMENT PROVISIONS

Section 4.1, Effective Date of this Contract; Duration of Term.

This Contract shall remain in full force and effect from the date hereof to and
including the later of (a) June 15, 2017 or (b) the date the 2007 Bond and the fees and expenses
of the Issuer, the custodians and depositories, the Paying Agent, Bond Registrar and the
Authenticating Agent shall have been fully paid or provision made for such payment, whichever
is later, but in no event later than S0 years from the date hereof.

Section 4.2. Development Tax.

(a)  The City will levy an annual tax as may be necessary so as to enable the
City to make the Contract Payments at such rate or rates within the three mill limitation
authorized pursuant to the Development Tax Law, as amended, or such greater amount as may
hereafter be provided by law, beginning with the year 2007, and from year to year thereafter, on
all property located within the boundaries of the City subject to taxation for such purpose, as
now existing or and as same may be hereafler extended, Nothing herein contained, however,
shall be construed as limiting the right of the City to pay the obligations hereunder out of general
funds or from other sources lawfully available for such purpose or as requiring the City to levy
an ad valorem tax in contravention of the limits prescribed by law.

(b) The City further covenants and agrees that in order to make funds
available for such purpose, it will, in its general revenue, appropriation and budgetary measures
whereby its tax funds or revenues and the allocation thereof are controlled or provided for,
include sums sufficient to satisfy any such Contract Payments that may be required to be made,
whether or not any other sums are included in such measure, until all payments also required to
be made shall have been made in full. The obligation of the City to make the Contract Payments
shall constitute a pledge of the taxing power of the City, to the extent permitted by law, to
provide the funds required to fulfill such obligation; provided, however, nothing herein contained
shall be construed as limited the right of the obligation hereunder assumed out of its general
funds or other sources lawfully available to it for such purpose.

(c) In the event for any reason any such provision or appropriation is not
made as provided for in the preceding subsection (b), then the fiscal officers of the City are
hereby authorized and directed to set up as an appropriation on their accounts in the appropriate
fiscal year the amounts required to pay the obligations which may be due from the general funds
of the City. The amount of such appropriation shall be due and payable and shall be expended
for the purpose of paying any such obligations, and such appropriation shall have the same legal
status as if the City had included the amount of the appropriation in its general revenue,
appropriation and budgetary measures, and the fiscal officers of the City shall make such
Contract Payments to the Sinking Fund Custodian for deposit to the Sinking Fund if for any
other reason the payment of such obligations shall not otherwise have been made.



Section 4.3. No Impairment of Tax.

So long as the 2007 Bond is outstanding, the City shall not cease to levy and
collect, or reduce the rate of the Development Tax in any manner that would impair the interest
and rights of the holders of the 2007 Bond. In the event that the corporate limits of the City are
hereafter expanded, the Development Tax attributable to such additional area included within the
City shall be payable to the Issuer on the same terms and conditions provided in Section 4.4
hereof. The agreements by the City set forth in this Section 4.3 are for the benefit of the Issuer
and the Holders of the 2007 Bond and, upon the issuance of the 2007 Bond shall constitute a
contract with the Holder of the 2007 Bond.

Section 4.4, Contract Payments.

The City agrees to pay to the Issuer ten days before each Payment Date,
commencing December 5, 2007, until the principal of and interest on the 2007 Bond shal! have
been fully paid or provision for the payment thereof shall have been made in accordance with the
2007 Resolution (whether such payments shall become due upon mandatory or optional
prepayment or at maturity), in immediately available funds, taking into account other moneys
available therefor in the Sinking Fund, an amount not exceeding the principal and interest
payment on the 2007 Bond required on the succeeding June 15 or December 15, as the case may
be. The City further agrees to pay to the Issuer on or before the date of any prepayment of the
2007 Bond required or permitied under the 2007 Resolution, the amount which, together with
any other available funds, is necessary to pay the principal of and interest on the 2007 Bond, as
applicable, that is due and payable on the prepayment date.

It is understood and agreed that alt payments payable under this Section 4.4(a) by
the City are pledged by the Issuer for the benefit of the Holder of the 2007 Bond. The City
assents o such assignment. The Issuer hereby directs the City and the City hereby agrees to pay
to the Revenue Fund Custodian at the Revenue Fund Custodian’s principal corporate trust officc
all payments payable by the City pursuant to this Section 4.4.

In the event the City should fail to make any of the payments required in this Section 4.4,
the item or installment so in Default shall continue as an obligation of the City until the amount
in Default shall have been fully paid, and the City agrees to pay the same with interest thereon at
the rate borne by the 2007 Bond, to the extent permitted by law, from the date thereof.

Section 4.5. Obligations of the City Hereunder Unconditional.

The obligations of the City to make the payments required in Section 4.4 and
other sections hereof and to perform and observe the other agreements contained herein shall be
absolute and unconditional and shall not be subject to any defense or any right of setoff,
counterclaim or recoupment arising out of any breach by the Issuer of any obligation to the City,
whether hereunder or otherwise, or out of any indebtedness or liability at any time owing to the
City by the Issuer, and until such time as the principal of and interest on the 2007 Bond shall
have been fully paid or provision for the payment thereof shall have been made in accordance
with the 2007 Resolution, the City (i) will not suspend or discontinue any payments provided for
in Section 4.4 hereof, (ii) will perform and observe all of its other agreements contained in this
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Contract and (iii) will not terminate the Contract for any cause, including, without limiting the
generality of the foregoing, the occurrence of any acts or circumstances that may constitute
failure of consideration, eviction or constructive eviction, destruction of or damage to the
Project, commercial frustration of purpose, any change in the tax or other iaws of the United
States of America or of the State or any political subdivision of either thereof or any failure of
the Issuer to perform and observe any agreement, whether express or implied, or any duty,
liability or obligation arising out of or connected with this Contract. Nothing contained in this
Section shall be construed to release the Issuer from the performance of any of the agreements on
its part contained herein, in the 2007 Resolution and in the event the Issuer should fail to perform
any such agreement on its part, the City may institute such action against the Issuer as the City
may deem necessary to compel performance so long as such action does not abrogate the
obligations of the City contained in the first sentence of this Section and the obligations of the
Issuer are subordinate to the payment in full of the 2007 Bond; provided however, any liability
of the Issuer shall be payable solely from the rents, revenues and receipts arising from the
Issuer’s interest in the Project. The City may, however, at its own cost and expense and in its
own name, prosecute or defend any action or proceeding or take any action involving third
persons which the City deems reasonably necessary in order to insure the acquisition of the
Project or protect its rights hereunder, and in such event the Issuer agrees to cooperate to the
extent required so long as the Issuer’s interest in the Project would not be adversely affected.

Section 4.6. Seccurity for Contract Payments,

The City hereby pledges the Development Tax to the payments required under
Scction 4.4 hereof and for the benefit of the holders of the 2007 Bond. The Development Tax
moncys so pledged shall immediately be subject to the lien of such pledge without physical
delivery thercof and the lien of this pledge shall be a first or prior lien superior to any and all
other claims, whether such claims arise in contract, tort or otherwise and shall be supetior or any
lien or pledge that may hereafter be created.

Section 4.7. Enforcement of Obligations.

The obligation of the City to make Contract Payments under this Article may be
enforced by (a) the Issuer, (b) the Holder of the 2007 Bond, independently of the Issuer, or
(c) such receiver or receivers as may be appointed pursuant to the Resolutions or applicable law.,
The covenants and agreements hereunder, including specifically the obligation to make the
Contract Payments, shall be enforceable by specific performance; it being acknowledged and
agreed by the Issuer and the City that no other remedy at law is adequate to protect the interests
of the parties hereto or the interests of the Bondholder.

Section 4.8. No Set-Off.

No breach, default or failure by the Issuer to comply with the provisions of this
Contract shall permit an abatement or reduction in or set-off against the Contract Payments due
from the City. Nothing in this Contract shall otherwise impair, diminish or affect any other right
or remedy available to the City (i) as a result of the Issuer’s breach, default or failure under this
Contract, or (ii) to enforce the obligations of the Issuer under this Contract. No dispute or
litigation between the Issuer and the City with respect to this Contract shall affect any parly’s
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duties to perform its obligations or its rights or remedies while such dispute or litigation is
pending.

Section 4.9. Optional Prepayment of Contract Payments; Redemption of
Bonds.

(a)  The payments due under Section 4.4 shall be subject to prepayment, in
whole or in part, for the purpose of calling and prepaying, at the option of the Issuer, all or part
of the 2007 Bond in accordance with the provisions of Article III of the 2007 Resolution,
provided, however, that the funds used to make such prepayment shall have been deposited to
the Sinking Fund prior to the giving of notice to redeem by the Bond Registrar to the
Bondholder, and the Issuer shall pay all costs which may be incurred in connection with the call
of the 2007 Bond to be prepaid.

(b)  No prepayment of any amount of Contract Payments in accordance with
the provisions of the preceding subsection shall relieve the City to any extent from its obligations
thereafter to make the full Contract Payments required by the provisions hereof until the 2007
Bond issued under the 2007 Resolution and the interest thereon, and the charges of the Bond
Registrar, Authenticating Agent and Paying Agent have been paid in full. Upon any such
prepayment, as authorized by the preceding subsection, in part, the 2007 Bond to be prepaid shall
be called for prepayment in such manner prescribed by the 2007 Resolution. Upon the
prepayment of such Contract Payments in whole, the amount of such prepayment shall be used to
retire the outstanding 2007 Bond in the manner provided in, and subject to, the 2007 Resolution.

ARTICLE V.

DAMAGE, DESTRUCTION AND CONDEMNATION; USE OF NET PROCEEDS
Scction 5.1. Damage, Destruction and Condemnation.

If prior to full payment of the 2007 Bond (or provisions for payment thereof in
accordance with the provisions of the Resolution) (i) the Project or any portion thereof is
destroyed (in whole or in part) or is damaged by fire or other casualty or (ii) title to or any
interest in, or the temporary use of, the Project or any part thereof shall be taken under the
exercise of the power of eminent domain, the City shall be obligated to continue to pay the
amounts specified in Section 4.4 hereof.

Section 5.2, Application of Net Procceds.

The Issuer will cause the Net Proceeds of any insurance proceeds or
condemnation award resulting from any events described in Section 5.1 hereof to be paid to the
Issuer and such Net Proceeds shall be applied in the manner as follows:

(a) promptly to repair, rebuild, or replace the property damaged or taken; or

(b)  to prepay the 2007 Bond in accordance with the 2007 Resolution.
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Any application of Net Proceeds under Paragraphs (a) or (b) above shall not affect
the City’s obligation under Section 4.4 hereof.

Notwithstanding the foregoing, the Issuer shall not apply the Net Proceeds under
paragraphs (a) or (b) above until it delivers an opinion of recognized bond counsel to the Issuer
to the effect that such application is permitted under the laws of the State and, with respect to the
2007 Bond, will not cause the interest on the 2007 Bond to be included in the gross income of
the Holder thereof.

Section 5.3. Cooperation of the City.

The City shall cooperate fully with the Issuer, at the expense of the Issuer, in
filing any proof of loss with respect to any insurance policy covering the casualties described in
Section 5.1 hereof and in the prosecution or defense of any prospective or pending condemnation
proceeding with respect to the Project or any part thereof or any property of the Issuer in
connection with which the Project is used and will, to the extent it may lawfully do so, permit the
Issuer to litigate in any proceeding resulting therefrom in the name and on behalf of the City. In
no event will the City voluntarily settle, or consent to the settlement of, any proceeding arising
out of any insurance claim with respect to the Project, or any part thereof without the written
consent of the Issuer.
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ARTICLE VI

SPECIAL COVENANTS
Section 6.1. No Warranty of Condition or Suitability by Issuer.

The City makes no warranty, either express or implied, as to the Project or the
condition thereof, or that the Project will be suitable for the purposes or needs of the Issuer.

Section 6.2. Access to the Project.

The Issuer agrees that the City, the Holder of the 2007 Bond and each of their
duly authorized agents shall have such rights of access to the Project as may be reasonably
necessary to ensure that the Issuer is performing its obligations hereunder. The City and the
Holder of the 2007 Bond and their duly authorized agents shall also be permitted, at all
reasonable times, to examine the books, records, reports and other papers of the Issuer with
respect to the Project.

Section 6.3. Further Assurances and Corrective Instruments.

The Issuer and the City agree that they will, from time to time, execute,
acknowledge and deliver, or cause to be executed, acknowledged and delivered, such
supplements hereto and such further instruments as may reasonably be required to perfect title in
and to that portion of the Project for carrying out the expressed intention of this Contract.

Scction 6.4. Issuer and City Representatives.

Whenever under the provisions of this Contract the approval of the Issuer or the
City is required or the Issuer or the City is required to take some action at the request of the
other, such approval or such request shall be given for the Issuer by its designated representative
and for the City by its designated representative.

Scction 6.5. Provisions Respecting Insurance.

The Issuer agrecs to cause to be maintained all necessary insurance with respect
to the Project in accordance with its customary insurance practices.

Secction 6.6. Arbitrage and Tax Covenant,

The City and the Issuer each covenant that neither the proceeds (including interest
on proceeds) of the 2007 Bond or interest thereon, nor monies in the Sinking Fund or interest
thereon, shall be invested or reinvested or used in such manner that the 2007 Bond would be an
“arbitrage bond” within the meaning of Section 148 of the Code, and applicable regulations
thereunder.
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Section 6.7. Special Covenants Regarding Federal Code Compliance.

(a) The Issuer shall assure that (i) less than 10% of the proceeds of the 2007
Bond, or the property financed or refinanced by the 2007 Bond, are to be used (directly or
indirectly) in a trade or business carried on by any person other than a governmental unit; and
(ii) less than 5% of the proceeds of the 2007 Bond, or the property financed or refinanced by the
2007 Bond, are to be used (directly or indirectly) (A) in a trade or business carried on by any
person other than a governmental unit which use is not related or disproportionate to any
government use thereof, (B) to finance any electric or gas generation, transmission, distribution,
or related facility, (C) to make or finance loans to persons other than governmental units, or
(D) to acquire any property or interest therein which before such acquisition was used or held for
use by a person other than a governmental unit in connection with any electric or gas generation,
transmission, distribution, or related facility.

(b)  Neither the Issuer nor the City shall take any action or permit or suffer any
action to be taken that would cause the 2007 Bond to be federally guaranteed within the meaning
of Code Section 149(b).

Scction 6.8. No Further Pledges.

The Issuer agrees that it shall not, without the consent of the City, pledge the
payments derived from this Contract other than to secure the 2007 Bond. The City agrees that it
shall not, without the consent of the 2007 Holder, pledge the Development Tax other than to
secure the 2007 Bond, except in compliance with Section 808 of the 2007 Resolution.

Scction 6.9. City’s Obligations in the Resolution.

The City agrees to perform all of its obligations (if any) under, and to comply
with all of the terms of, the 2007 Resolution.

Section 6.10. Release and Indemnification Covenants.

(a)  To the extent permitted by law, the Issuer hereby agrees to release the City
from and to indemnify the City for any and all liabilities and claims against the City arising from
the conduct or management of the Project, or from any work or thing done on or with respect to
the Project, or the financing or refinancing of the Project, including without limitation, (i) any
condition of the Project, (ii) any breach or Default on the part of the Issuer in the performance of
any of its obligations under this Contract, (iii) any act or negligence of the Issuer or of any of its
agents, contractors, servants, employees or licensees, or (iv)any act or negligence of any
assignee or sublessee of the Issuer, or of any agents, contractors, servants, employees or
licensees of any assignee or sublessee of the Issuer or (v) any material statement or omission by
the Issuer in connection with the sale of the 2007 Bond. Upon notice from the City, the Issuer
shall defend the City in any such action or proceeding. In addition, to the extent permitted by
law, the Issuer agrees to release the Sinking Fund Custodian, the Paying Agent, the
Authenticating Agent and the Bond Registrar and shall indemnify and hold them harmless
against any loss, liability or other expense incurred without gross negligence, willful misconduct
or bad faith on the part of the Sinking Fund Custodian, the Paying Agent, the Authenticating
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Agent or the Bond Registrar arising out of or in connection with the acceptance or administration
of the duties of the Sinking Fund Custodian, the Paying Agent, the Authenticating Agent or the
Bond Registrar under the Resolution, including the costs and expenses of defending against any
such claim or liability.

{b)  Any one or more of the parties indemnified in this Section 6.10 shall have
the right to employ separate counsel in any such action and to participate in the defense thereof,
but the fees and expenses of such counsel shall be at the expense of such parties unless the
employment of such counsel has been specifically authorized by the City.

(c)  Notwithstanding the foregoing provisions of this Section 6.10, the Issuer
shall not indemnify the City, the Sinking Fund Custodian, the Paying Agent, the Authenticating
Agent or the Bond Registrar for any claim or loss arising as a result of the gross negligence or
willful misconduct of the City, the Sinking Fund Custodian, the Paying Agent, the
Authenticating Agent or the Bond Registrar, or for any claim that the City is prohibited by law
from providing indemnification to such party.

(d)  For purposes of this Section 6.10, all references to the City, the Sinking
Fund Custodian, the Paying Agent, the Authenticating Agent and the Bond Registrar shall
include its present and future directors, officers, members, agent and employees.

(e) The provisions of this Section 6.10 shall survive the termination of this
Contract.
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ARTICLE VI

DEFEASANCE
Section 7.1. Defeasance.

The City, shall have and is hereby granted the option to prepay from time to time
payments due under this Contract, but only in accordance with the provisions of the 2007
Resolution, in amounts sufficient to pay or cause to be paid the 2007 Bond, in accordance with
the provisions of the 2007 Resolution.

17



ARTICLE VIII.
EVENTS OF DEFAULT AND REMEDIES

Section §.1. Events of Default Defined.

The following shall be “Events of Default” under this Contract and the terms
“Event of Default” and “Default” shall mean, whenever they are used in this Contract, any one or
more of the following events:

(@)  Failure by the City to make the payments required to be paid under
Section 4.4 hereof at the times specified therein and levy any tax required under
Section 4.2 hereof.

(b)  Failure by the City or the Issuer to observe and perform any covenant,
condition or agreement on its part to be observed or performed, other than as referred to
in subparagraph (a} of this Section 8.1, for a period of 30 days after written notice
specifying such failure and requesting that it be remedied is given to the defaulting party
by the nondefaulting party, unless the nondefaulting party shall agree in writing to an
extension of such time prior to its expiration; provided, however, if the failure stated in
the notice be such that it cannot be corrected within the applicable period, it shall not
constitute an Event of Default if corrective action is instituted by the defaulting party
within the applicable period and is being diligently pursued until the Default is corrected.

()  The occurrence of an Event of Default under the 2007 Resolution (other
than a default under this Contract).

The provisions of subsection (b) of this Section arc subject to the following
limitation: if by reason of force majeure the Issuer is unable in whole or in part to carry out any
of its agrecements contained herein (other than its obligations contained in Article IV hereof), the
Issuer shall not be deemed in Default during the continuance of such inability. The term “force
majeure” as used herein shall mean, without limitation, the following: acts of God; strikes; acts
of public enemies; orders of restraints of any kind of the government of the United States of
America or of the State or any of their departments, agencies or officials, or any civil or military
authority; insurrections; riots; landslides; earthquakes; fires; storms; droughts; floods;
explosions; breakage or accident to machinery, transmission pipes or canals; and any other cause
or event not reasonably within the control of the Issuer. The Issuer agrees, however, to remedy
with all reasonable dispatch the cause or causes preventing the Issuer from carrying out its
agreement, provided that the settlement of strikes shall be entirely within the discretion of the
Issuer, and the Issuer shall not be required to make settlement of strikes by acceding to the
demands of the opposing party or parties when such course is in the judgment of the Issuer
unfavorable to the Issuer.
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Section 8.2. Remedies on Default.

Whenever any Event of Default referred to in Section 8.1 hereof shall have
happened and be continuing, the nondefaulting party or the Bondholder may take any one or
more of the following remedial steps:

(a)  Any nondefaulting party or the Bondholder may seek the appointment of a
receiver for the Project;

(b)  Any nondefaulting party or the Bondholder may take whatever action at
law or in equity may appear necessary or desirable to collect the Contract Payments then
due and thereafter to become due, or to enforce performance and observance of any
obligation, agreement or covenant of the City or the Issuer under this Contract, including,
without limitation, bringing any suit, action or proceeding in law or in equity, including
mandamus, injunction and action for specific performance; and

(c) With respect to an Event of Default specified in 8.1(c) hereof, the
Bondholder may exercise any remedies provided for in the 2007 Resolution, or any other
documents executed in connection therewith.

Any amounts collected pursuant to action taken under this Section 8.2 shall be
paid into the Sinking Fund and applied in accordance with the provisions of the 2007 Resolution.

No action taken pursuant to this Section 8.2 shall relieve the City from its
obligations pursuant to Sections 4.2 or 4.4 hereof,, all of which shall survive any such action.

Scction 8.3. No Remedy Exclusive,

No remedy herein conferred upon or reserved to the Issuer is intended to be
exclusive of any other remedy or remedics, but cach and cvery such remedy shall be cumulative
and shall be in addition to every other remedy given under this Contract or now or hereafier
existing at law or in equity. No delay or omission to exercise any right or power accruing upon
any Default shall impair any such right or power or shall be construed to be a waiver thereof, but
any such right or power may be exercised from time to time and as often as may be deemed
expedient. In order to entitle the Issuer 1o exercise any remedy reserved to it in this Article, it
shall not be necessary to give any notice, other than such notice as may be required in this
Article. The owner of the 2007 Bond, subject to the provisions of the 2007 Resolution, shall be
entitled to the benefit of all covenants and agreements herein contained.

Section 8.4. Agreement To Pay Attorneys’ Fees and Expenses.

In the event the City should Default under any of the provisions of this Contract
and the Issuer or the Bondholder should employ attorneys or incur other expenses for the
collection of payments or the enforcement of performance or observance of any obligation or
agreement on the part of the City herein contained, the City agrees that it will on demand
therefor pay to the Issuer or the Bondholder the reasonable fee of such attoneys and such other
reasonable expenses so incurred by the Issuer or the Bondholder.
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Section 8.5. No Additional Waiver Implied by One Waiver.
In the event any agreement contained in this Contract should be breached by

either party and thereafter waived by the other party, such waiver shall be limited to the
particular breach so waived and shall not be deemed to waive any other breach hereunder.
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ARTICLE IX.

RESERVED
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ARTICLE X.

MISCELLANEOQOUS
Section 10.1. Notices.

All notices, certificates or other communications hereunder shall be sufficiently
given and shall be deemed given when delivered or mailed by registered mail, postage prepaid,
addressed as follows: if to the Issuer, c/o Executive Director, 1500 Morrow Road, Morrow,
Georgia 30260, with a copy to the City; if to the City, to City Manager, City of Morrow, 1500
Morrow Road, Morrow, Georgia 30260. The Issuer and the City may, by written notice given
hereunder, designate any further or different addresses to which subsequent notices, certificates
or other communications shall be sent.

Section 10.2. Binding Effect.

This Contract shall inure to the benefit of and shall be binding upon the Issuer, the
City, the Holder of the 2007 Bond and their respective successors and assigns.

Scction 10.3. Severability.

In the event any provision of this Contract shall be held invalid or unenforceable
by any court of competent jurisdiction, such holding shall not invalidate or render unenforceable
any other provision hercof,

Scction 10.4. Amounts Remaining in Funds.

It is agreed by the partics hereto that any amounts remaining in any funds or
accounts created under the 2007 Resolution and representing Contract Payments made by the
City upon expiration or carlicr termination of the Contract, as provided in this Contract, after
payment in full of the 2007 Bond (or provision for payment thercof having been made in
accordance with the provisions of the 2007 Resolution) and all other amounts owing hereunder,
shall belong to and be paid to the City.

Section 10.5. Amendments, Changes and Modifications.

This Contract may not be effectively amended, changed, modified, altered or
terminated or any Event of Default hereunder waived except as provided in the 2007 Resolution.

Scction 10.6. Exccution in Counterparts.

This Contract may be simultaneously executed in several counterparts, each of
which shall be an original and all of which shall constitute but one and the same instrument.

Section 10.7. Applicable Law.

This Contract shall be governed by and construed in accordance with the laws of
the State of Georgia.
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Scction 10.8. Captions.

The captions and headings in this Contract are for convenience only and in no
way define, limit or describe the scope or intent of any provisions or Sections of this Contract.

Section 10.9. Limited Liability.

The financial liability of the Issuer for failure to perform any of its obligations
under this Contract shall be limited to the Issuer’s interest in the Project and the Contract
Payments. The financial liability of the City for failure to perform any of its obligations under
this Contract shall be limited to the interest of the City in the Development Tax.

Section 10.10. No Interest for City.

By virtue of this Contract, the City shall not have or hereafier acquire any legal or
equitable interest of any nature in, under or to (i) any part of the property, real or personal,
tangible or intangible, comprising or used in the Project, (ii) the leases, licenses, contracts,
accounts or other intangible rights or obligations acquired or incurred by the Issuer in connection
with the acquisition or operation of the Project, or (iii) the revenues of the Project derived by the
Issuer,

Section 10.11. No Third-Party Beneficiarics.

Nothing in this Contract is intended or shall be deemed to confer any interest in
this Contract or benefit on persons not parties to this Contract, except for the holder of the 2007
Bond and as provided in Section 4.3 and Section 4.7 of this Contract and as may be otherwise
provided in this Contract. No obligation imposed on any party under this Contract is imposed
for the benefit or with the intent to permit enforcement by another, not a party to this Contract,
cxcept as may be otherwise provided in this Contract.

Scction 10.12. Entire Intergovernmental Contract.

This Contract contains the entire agreement of the City and the Issuer relating to
the matters covered by this Contract. No representation, promise or understanding has been
made, and no collateral agrecment, stipulation or undertaking exists, which will have any force
and effect with respect to the matters covered by this Contract except as set forth in this Contract.

Section 10.13. Validation.

The City hereby agrecs to be a party defendant in connection with any validation
hearing held in connection with the issuance of the 2007 Bond. The City agrees that it will, from
time to time, execute, acknowledge and deliver any certificates, instruments, sworn answers and
acknowledgments as may be reasonably required in connection with any validation hearing. The
cost of such validation shall be paid by the Issuer.
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IN WITNESS WHEREOQF, the Issuer has caused this Contract to be executed in
its corporate name and with its corporate seal hereunto affixed and attested by its duly authorized
officials. The City has caused this Contract to be executed in its corporate name and with its
corporate seal hereunto affixed and attested by its duly authorized officials all of the above
occurred as of the date first above written.

DOWNTOWN DEVELOPMENT AUTHORITY

OF THE CITY OF MORROW
(SEAL)
By:
Chairman
Attest:
By:
Secretary

(Intergovernmental Contract)



(SEAL)

Attest:

By:

CITY OF MORROW

By:

Mayor

Clerk

(Intergovernmental Contract)



EXHIBIT A

DESCRIPTION OF CITY OF MORROW PROPERTY
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All that tract and parcel of land lying and being in Land Lots

Legal Description
Tract

\\B"

112, 144 & 145 of the 12*! & 13™ pistrict of Clayton County,
Georgia, and more particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50‘ R/W)} and the
Northwesterly R/W of Market Place (R/W miter),

Thence N 14°45'57” W a distance of 54.23’ to a point; this point
being THE POINT OF BEGINNING (P.O0.B. B).

FROM THE
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence
Thence

WE2nZ2Z 2222 2nzZnnnnzssnz

POINT OF BEGINNING (P.0.B. B):

1404557~
45°14'48"
14924557~
75°14'03~
5694557~
69°37'37~
49°26'50"
15900247~
75°05'04"
15°19'07"
75°09°13"
1494557~
75°09°13"
1592727~
75°09°13"
1494712~
19°2728"
1404557~
75°14'03"
14°45'57"

w

(2l B e o =R o -0 oo - o I o Y o B o B o B 5 B 3 -
- I I I I I IR O O R
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distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance
distance

of
of
of
of
of
of
of
of
of
of
of
of
of
of
of
of
of
of
of
of

around a curve to the right

109.67' to a point;
31.75' to a point;
380.00' to a point;
170.00’' to a point;
64.12' to a point;
68.57*' to a point;
36.29' to a point;
164.80' to a point;
42.23' to a point;
243.42' to a point;
245.06' to a point;
155.94' to a point;
25.86' to a point;
88.14' to a point;
21.75' to a point;
210.09’ to a point;
46.26' to a point;

24,29 to a point;
103.00' to a point;
521.14' to a point;

having a radius of 1397.57°

arc distance of 746.36’, a chord bearing of S 83°08'55" W a

distance of 737.52°

Containing 5.69 ac.

to THE POINT OF BEGINNING.

Together with all easements recorded or unrecorded.

an



Legal Description
“Lower Floor (elev. F.F.E.874.76"')

All that tract and parcel of land lying and being in Land Lots 144
& 145 of the 13" District of Clayton County, Georgia, and more
particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50’ R/W) and the
Northwesterly R/W of Market Place (R/W miter); thence N 14°45'57"W
a distance of 54.23' to a point; thence around a curve to the left
having a radius of 1397.57' an arc distance of 324.53’, a chord
bearing of S 88°12/16" E a distance of 323.80' to a point; thence
N 15°19’07” W a distance of 199.30° to a point, thence

N 15°19'07" W a distance of 242.30’' to a point, thence down
vertically 18’ to a point; this point being THE POINT OF BEGINNING
(P.O.B. #4).

FROM THE POINT OF BEGINNING (P.O.B. #4):

Thence N 15°19/07” W a distance of 218.51' to a point; thence

N 75°14'03” E a distance of 89,50’ to a point; thence

N 14°45'57" W a distance of 60.00* to a point; thence

N 75°14'03" E a distance of 75.00’ to a point; thence S 14°45'57#f
a distance of 60.00’ to a point; thence N 75°14/03” E a distance
of B89.50’ to a point; thence S 14°45'57" E a distance of 140.00’
to a point; thence S 15°59/08" E a distance of 84.28' to a point;
thence S 74°23'46” W a distance of 110.30’ to a point; thence

S5 15°15'34" E a distance of 28.36' to a point; thence

5 74°43'55" W a distance of 143.64' to THE POINT OF BEGINNING,

Containing 65,855 sq. ft.

Together with all easements recorded or unrecorded.



Legal Description
Tract “A”

All that tract and parcel of land lying and being in Land Lots
112, 144 & 145 of the 12* & 13*" District of Clayton County,
' Georgia, and more particularly described as follows:

Commencing at the existing intersection of the Southwesterly R/W
of Ring Rd. aka Southlake Circle (apparent 50’ R/W) and the
Northwesterly R/W of Market Place (R/W miter); Thence

N 14°45’57” W a distance of 54.23' to a point, this point being
THE POINT OF BEGINNING

FROM THE POINT OF BEGINNING :

Thence N 14°45’57” W a distance of 109.67’ to a point; thence

S 45°14’48” W a distance of 31.75’ to a point; thence N 14°45/57"@
a distance of 380.00' to a point; thence N 75°14703” E a distance
of 170.00" to a point; thence S 59°45’57” E a distance of 64.12/
to a point; thence S 69°37/37” E a distance of 68.57° to a point;
thence 8 49°26'50” E a distance of 36.29' to a point; thence

S 15°02747” E a distance of 164.80° to a point; thence

N 75°05’04” E a distance of 42.23' to a point; thence

S 15°1907” E a distance of 87.48' to a point; thence

N 75°0913” E a distance of 246.56' to a point; thence

S 14°45°57” E a distance of 220.48‘ to a point; thence

around a curve to the right having a radius of 1397.57’ an arc
distance of 245.85', a chord bearing of S 80°06’14” W a distance
of 245.53 to a point; thence around a curve to the right having a
radius of 1397.57' an arc distance of 324.53’, a chord bearing of
N B8°12716” W a distance of 323.80’ to THE POINT OF BEGINNING.

Containing 4.73 acres.

Together with all easements recorded or unrecorded.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-12

A RESOLUTION TO ESTABLISH COSTS ASSOCIATED WITH FIRE AND
EMERGENCY MEDICAL SERVICES.

WHEREAS: The City of Morrow Fire and Emergency Medical Services personnel
provide medical treatment within the City Limits of Morrow and other
jurisdictions as determined by contract or intergovernmental agreement;
and

WHEREAS: From time to time, the City of Morrow reviews the user fees for medicai
treatment in order to recover some of the costs of providing these services
in a fair and equitable manner; and

WHEREAS: A recent review of these costs has resulted in a need to increase the fees
for these services; and

WHEREAS: City of Morrow residents who require medical services will not be
encumbered with any out-of-pocket expenses unless they are transported
by an outside agency; and

WHEREAS: Outside agencies are utilized through intergovernmental agreements when
City emergency vehicles are otherwise engaged. On the occasion that
these outside agencies transport residents or non residents, costs are
determined by the service provider; and

WHEREAS: The emergency room to which a patient is transported is chosen based on
availability.

NOW, THEREFORE, BE IT RESOLVED that the following charges
shall be levied and set for certain medical treatment and services provided
by the Morrow Fire and EMS personnel:
A. Transport charges:
Base charge of $455.00 for all transports to hospitals.
B. Mileage:
Mileage charge of $8.56 per mile for all patients loaded miles.

C. Fire Truck response:

Fees of $536.00 will be applied to all auto accidents.



State of Georgia

County of Clayton

City of Morrow

Page 2 of 2 - Resolution 2007-12

D. Materials, supplies or equipment used for treatment of a patient’s
condition during transport will be determined using a fair and equitable
formula.

BE IT FURTHER RESOLVED THAT:

These fees shall be administratively reviewed on a biannual basis and shall
be adjusted based on a weighted average of public and private providers that
operate in Clayton County. The resulting fees shall not be higher than the
highest fee charged by a public provider.

Furthermore, these fees shall be of fisll force and effect from this 10" day of
July 2007.

SO RESOLVED AND ADOPTED, this 10" day of July 2007.

s 2"

?M MILLIRONS, MAYOR

/’i’-{)n ﬁ $evn

CHARLES O. SORROW, MAYOR PRO TEM

(4 M,

C. R. HUIE, COUNCILMAN

S o

SLATON_ EO{INCILMAN

H. MASON

ARFIELD, COUNCILMAN




STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007-14

A RESOLUTION AUTHORIZING THE CITY OF MORROW (or “SPONSOR”)
AND THE GEORGIA DEPARTMENT OF TRANSPORTATION (or
“DEPARTMENT”) TO CONTRACT FOR FUNDING UNDER THE
TRANSPORTATION EQUITY ACT for the 21 CENTURY

WHEREAS:

WHEREAS:

WHEREAS:

WHEREAS:

The Secretary of the United States Department of Transportation (or “US
DOT”) and the Commissioner of the Department are authorized to
contract for Transportation Enhancement Projects; and

The contract for financial assistance imposes certain duties upon the
Sponsor including but not limited to the provision of its local share of the
project costs; and

Sponsor guarantees that it will comply with Title VI of the Civil Rights
Act of 1964, all other pertinent directives and all US DOT requirements;
and

To complete the project, Sponsor will use Disadvantaged Business
Enterprises to the fullest extent possible and will implement and
administer procedures to ensure that minority businesses are competitive
for contracts and purchase orders when procuring services including but
not limited to construction contracts, supplies, equipment contracts or
consultant contracts.

NOW, THEREFORE, BE IT RESOLVED that

Mayor Jim Millirons is authorized to execute the contract on behalf of
the City of Morrow with the Department for aid in financing
construction, and all other activities incidental thereto, of Transportation
Enhancement Activity pursuant to Public Law 105-178 (1998); and all
other provisions as set forth in the contract with the Department.

Mayor Jim Millirons is authorized to execute and file an assurance or
any other document required by the US DOT and the Department
certifying compliance with Title VI of the Civil Rights Act of 1964,

. Mayor Jim Millirons is authorized to furnish any and all additional

information that may be required by US DOT or the Department in
connection with the application for the Transportation Enhancement
Activity project and budget.



State of Georgia

County of Clayton

City of Morrow

Page 2 of 2 — Resolution 2007-14

4. Mayor Jim Millirons is authorized to set forth and execute affirmative
disadvantaged business policies in connection with the participation
goal established by the Georgia Department of Transportation.

SO RESOLVED AND ADOPTED, this 24" day of July 2007.

Qunezes®

/ JIM MILLIRONS, MAYOR

OAwde (0. Spineer

CHARLES O. SORROW, MAYOR PRO TEM

CR o

C, R. HUIE, COUNCILMAN

Vi S/

Vl}jfLYN SLATON, COUNCILMAN

EXCUSED ABSENCE

H. MASON BARFIELD, COUNCILMAN

Sylvia Redic, Cify Cle




H E N D E RS O N Laurel E. Henderson
@0 HUNDLEY, pc Kelly Michael Hundley

Paul C. Hoffman
July 24, 2007

Georgia Dept. of Transportation
Office of Planning

No. 2 Capitol Square, SW
Atlanta, GA 30334

Re:  Contracts for Transportation Enhancement Activity funds;
Project TEE-0006-00 (642), P.1. No. 0006642, Clayton Co.

Dear Sir or Madam:

This communication serves as the official opinion of counsel regarding the above
referenced matter pursuant to the requirements of the Transportation Equity Act for the
21% Century (TEA-21), P.L. 105-178 (1998). The City of Morrow (hereinafter referred
to as “Sponsor”) has been approved for funding under TEA-21 and the Federal Highway
Administration (FHWA) has concurred in said approval. As such, I certify that Sponsor
is authorized to plan, construct and implement Transportation Enhancement Activity
projects for the following reasons:

1. Sponsor is authorized under Georgia Const., Art. IX, § 2, 3, Art. IX, § 3,91,
0.C.G.A., § 32-4-92, 32-4-111 and 112, 36-35-1 et seq., and Ga. L. 2003, p.
4214, § 1.12 to plan, construct, implement and maintain Transportation
Enhancement Activity projects. These functions may be carried out directly
by Sponsor or by agreements with other parties.

2. Sponsor is authorized under Ga. Const., Art. IX, § 4,9 2, and Ga. L. 2003, p.
4214, § 1.12 to provide for its share of project funds for the Transportation
Enhancement Activity project.

Further, I certify that contracting for Transportation Enhancement Funds does not
violate applicable Federal, State and/or local laws. Moreover, I certify that there is no
pending litigation or other pending action that may adversely affect the proposed project
in the program or Sponsor’s ability to perform its duties under the contract.

Very truly yours,

Laurei E. Henderson
City Attorney, City of Morrow, Georgia

315 West Ponce de Leon Avenue, Suite 912 Decatur, Georgia 30030 404 378 7417 404 378 7778 Fax



State of Georgia
County of Clayton
City of Morrow
CERTIFICATION
Resolution 2007-14

July 24, 2007

CERTIFICATION

The undersigned duly qualified and acting as the City Clerk of the City of Morrow
certifies the following:

The City of Morrow has contributed to date the sum of $233,000 towards preliminary
engineering for this project.

The City of Morrow has identified sufficient resources to complete the Scope of
Work for this project and make all payments not covered by the federal
Transportation Enhancement Activity funding contribution.

The foregoing is a true and correct copy of a resolution adopted at a legally convened
meeting of the Morrow City Council held on July 24, 2007.

Recording Officer

Tille of Recording Officer

ﬁ-»L\ 24, 2091

Date” J




STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW

RESOLUTION 2007 - 15

A RESOLUTION TO APPOINT ELECTION OFFICIALS FOR ELECTIONS 2007

WHEREAS, The City of Momow will hold a General Election on November
6, 2007; and

WHEREAS, The Mayor and Council are authorized to appoint election
officials by the Georgia Election Code and Rules of the State
Election Board; and

NOW, THEREFORE, BE IT RESOLVED THAT:

The following individuals are hereby appointed 1o serve as
election officials for the City of Momow for the 2007 Elections
and tfo perform the duties of their respective offices

according to the Georgia Election Code and Ruies of the
State Election Board:

Jeanell Bridges Election Superintendent
Billy Williams Manager

Virginia Williams Assistant Manager
Katherine Walker Assistant Manager

Ani Bowman Clerk

Jenny Peak Clerk

Mary Ann Brown Clerk



City of Morrow
Resolution 2007-15
Page 2 of 2
BE IT FURTHER RESOLVED THAT:

The following individuals shall be appointed to the positions

shown:
Marie Verkruysse Chief Regisirar
Sylvia Redic Absentee Ballot Clerk
Joyce Bean Deputy Registrar
Deputy Absentee Ballot Clerk
Martha Tracy Deputy Registrar

SO RESOLVED AND ADOPTED THIS 28th™ DAY OF August 2007.

Excuced Abcence
IM MJLLIRONS, MAYOR

P

VIRLYN SLATO M

H. MASON BARFIELD, COUNCILMAN

Ll

C. R. HUIE, COUNCILMAN

[ b V. T’

CHARLES O. SORROW, COUNCILMAN

SYLVIA REDIC, Ci



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-16

RESOLUTION 2007-16

A RESOLUTION OF THE CITY COUNCIL OF THE CITY OF
MORROVW, GEORGIA APPROVING AND AUTHORIZING EXECUTION, BY
MAYOR JIM MILLIRONS, OF AN INTERGOVERNMENTAL AGREEMENT
BETWEEN CLAYTON COUNTY AND CERTAIN MUNICIPALITIES OF
CLAYTON COUNTY CONCERNING A COUNTY ONE PERCENT SPECIAL
PURPOSE LOCAL OPTION SALES AND USE TAX ENACTED PURSANT TO
0. C. G. A. §43-8-110 ET SEQ.; REPEALING PRIOR RESOLUTIONS IN
CONFLICT; AND FOR OTHER PURPOSES.

WHEREAS: O.C.G.A. §48-8-110 et seq. authorizes the imposition of a one
percent county special purpose local option sales and use tax (“SPLOST”) for the
purposes inter alia of financing capital outlay projects to be owned or operated by the
County and one or more municipalities; and

WHEREAS: Clayton County, Georgia, the City of Jonesboro, the City of Forest
Park, the City of Morrow, the City of Lovejoy, the City of Lake City, the City of
Riverdale, and the City of College Park, Georgia desire to utilize the proceeds of a
SPLOST for one or more purposes authorized under O.C.G.A. §48-8-111(a)(1).

NOW, THEREFORE, BE IT RESOLVED by the Mayor and Council of
Morrow, Georgia as follows:

Section 1. The attached Intergovernmental Agreement addressing the
disbursement of SPLOST proceeds among Clayton County, the City of Jonesboro, the
City of Forest Park, the City of Morrow, the City of Lovejoy, the City of Lake City, the
City of Riverdale and the City of College Park, Georgia and other related matters is
hereby approved.

Section 2. Mayor Jim Millirons is authorized to negofiate and execute the
intergovernmental agreement on behalf of the Mayor and Council of Morrow, Georgia
and affix the seal of the City thereto.

Section 3. All resolutions or parts of resolutions in conflict herewith are repealed

as of the date this Resolution is duly executed.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-16

So Resolved and adopted, this 23" day of October 2007.

M LIRONS, MAYOR

CHARLES O. SORROW, MAYOR PRO TEM

. ey

C.R. HUIE, COUNCILMAN

- f
YN SLAToé,EJ/OUNCILMAN

H. MASON BA]}HELD, COUNCILMAN

ATTEST:

Sylﬂ%@@/




MAR-13-2009 FRI 03:09 PM FAX NO. . P. 01

EXHIBIT A
COUNTY PROJECTS
ESTIMATED
BRIORITY BPROJECT NAME COST
R S R A e e e s s e
b g Acquisition, Desian and Consiruction of Juvenile Justice Canfer & 1
%’E’%&‘MM&%&%@%@%&“}“@:%T-~ﬂ_m:'ff- ST
2 Land Acquisition, Design and Construction of New Police Precincts in
NE. NW and SW areas of County 6,300,000
3 20 Additional Palice Vehigle:s 600,000
4 Land Acquisition, Design and Construction of New Animal Control Offices
and Kennels 4,100,000
5 Land Acquisition, Design and Consiruction of Multipurpose Fire
Depariment (Training) Builciing 4,628,000
6 Fire Department Apparatus Purchase (1 Ladder Truck, 3 Fire Engines &
7 Ambulances) 2,809,500
7 Construction of New Correclional Facilities Dormitory and Toilet Areas,

WiE

New Visitation, Medical and Holding Cells including fee for Architectural
Services 1,500,000

T DR - Lo %;:F S T Mo R T by e s T e e g
. _:;11;‘52;;.‘-\ = R Rt - S TSI T R Tt vy hg__@' IS SR
03 .c;z"ﬁﬁalmﬁ%?@ﬂu&ﬁ:%gl a*s.k_zﬁ}a;mz?gca.smﬁﬁﬂlﬂ b e f e S S

—.

8 Administration/Operations Center Land Acquisition, Design and

Construction 1,800,000
2] Park Upgrades (At Existing Parks as Determined by the Department

Director) 2,300,000
10 Green Space and Trail Land Acquisition, Design and Construction 10,000,000
1 Land Acquisition, Design and Construction of Senior Center in SW

Clayton Area 8,000,000
12 Land Acquisition, Design and Construction of Senior Center in NE area

e B g e 8000000
13 NE Clayton Branch Library Land Acquisition, Design and Construction 5,100,000
14 NW Clayton Branch Library Land Acquisition, Design and Construction 7,650,000
5 Improvements and Renovations of Existing Libraries . 1,000,000

16 Countywide Public Safely Digital Network Design and Consliruction 23,000,000

17
,:.-.\\‘N &T:"

County Record Center Building Project Design and Conskugt‘og 1,800,000

=

4

R T A Y Bt T o T T e IR T T I B ST N e et i, oo
e SR e SRR e o et B e
18

Dssign and Construction of County Fueling Center Replacément &

1;_-;::’::;;:-5;;;[:“ .pcvgng_svrfrgggn?pé%r&ﬂgency Eu.e ' Sto,:aﬂgg*- T e, L1 rp I "-.‘.-,r:--v-*-:"":g'-ooro-'ooom L 4pt
19 Battle Creek Rd Widening (valley Hill Rd to Mt. Zion Bivd) 7,395,000
20 M. Zion Blvd Widening (Southtake Pkwy 10 Somerton Rd) 3,617,000
21 Anvilblock Rd Widening (Grznt Rd to Bouldercrest Rd) 2,000,000
22 Anvilblock Rd Widening (Bouldercrest Rd to Henry Co. Line) 3,000,000
23 Flint River Road Widening (Gilerwoods Dr 1o Kendrick Rd) 2,000,000
24 SPLOST Program Mgmt Fee 6,000,000
25 Clark Howell Hwy @ Sullivar/SR 85 Intersection Reconstruction Project 7,700,000
28 CW Granl Pkwy/Conley R/OId Dixig Rd Construction - Matching Funds

for GDOT Project 5,000,000

27 Old Rex-Morrow Rd/Maddox Rd/Rex Rd Improvements per School Study 2,765,500
28 Road Improvements to Support Other SPLOST Capital Projects 1,000,000

# 10414285y 1
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29

30
N
32
33
34
35
36
37
38
39

40
41

42
43

# 104142851

FAX NO.

COUNTY PROJECTS

PROJECT NAME

Traffic Signal, Signing and Pavement Marking Related Improvements -
Unincorporated Areas

County Wide Sidewalk Construction - Unincorporated Areas

C-Tran Buses, Paratransit Vehicles and Bus Shellers

Misc Safety Improvements - Unincorporated Areas

Bridge/Culvert Upgrades ard Replacements - Unincorporated Areas
CEl Services for Projects

Street Resurfacing - Unincarporated Areas

M. Zion Rd Widening Construction (Richardson Pkwy fo SR 138)
Jodeco Rd @ Cames Rd intersection Improvement

Woolsley Rd Widening and Resurfacing

North McDonough St @ SR 138 Intersection Improvement

Noah's Ark Rd @ S. Main St Realignment & S Main St @ Tara Blvd
West Lee's Mill Rd Widening

Fislder Rd @ Conkle Rd Intarsection improvement

Eliiot Rd @ Conkie Rd Intersection improvement

Valley Hill Road Widening

ESTIMATED
COST

5,500,000
5,500,000
7,000,000
2,000,000
4,000,000
1,000,000
60,000,000

10,000,000 *
600,000 *

1,565,500
650,000
2,500,000
2,500,600
500,000
700,000

__15.000,000

Total $266,080,500

* Indicates projects that will be completed If additional SPLOST funds are available

¢

% o X ¥

P. .02
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PRIORITY.
L

2

12
13

14
15
18
17

# 104132851

MUNICIPAL PROJECTS

Collage Park

PROJECT NAME

Fire Station #2, land acquisition, design, and construction,
FF&E, fire supression vehicles, ambulances
Two Rear loader (25-yard high) Garbage Trucks

Total

Jopeshoro

EROJECT NAME

Sidewalk project - Fayettaville Rd ; Spring St. to College St.
(south), North Avenue to Main Street (north)

Sidewalk project - King St. to Wilburn St. (ADA ramp @ Wilhurn)

Cemetery remapping and location of gravesites/plotting software
Sidewalk Project, Main Street (North Ave fo Faystteville Rd)
Paving of City Streels no: paved by LARP ysarly (5 years)
Miscellaneous sidewalks, repair/ ADA rarmps (5 years)

City Gateway / Neighborhood markers

Sireetscape, Phase Il - Main St. {Spring St. to Narth Ave ) and
McDonough Streels (Watterson St. to Johnson St)

Reclamation of Lee Street Park

Sireetscape, Phass ill

Remodel Community Center, Town Green (Broad Street and
West Mill Street)

Concert / Community Stage

North Avenue Sidewalk project - Fayetieville Rd. to Tara Bivd.
Smith Street Gateway Project

Walking Track - Battleground Park

Walking Track / Paving / Additional Lighting, City Cemetery
Sidewalk - Brown Drive

Total

ESTIMATED
COST

$ 2,700,000

___ 200000

$ __2.900,000

ESTIMATED
COST

3 1,035,000
25,000

150,000
980,000
650,000
180,000
100,000

1,200,000
350,000
950,000

1,200,000
250,000

300,000
400,000

50,000
300,000
100.000

5___ 8120000

P

03
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MUNICIPAL PROJECTS
Riverdale
ESTIMATED
PRIORITY EROJECT NAME COST

1 Piumtree Dr. 259,658.87
2 Ridge Trail 131,178.57
3 Ridgecrest Dr. 142,560.00
4 River Rd. 58,540.33
5 Sandy Creek Dr. 90,464.00
6 Valleybrook Dr. 282,800.57
7 Vista Ct, 45,173.33
8 West St. 49,749.33
g Waestfield Dr. 44,821.33
10 Willows CL 66,762.67
11 Willows Run 37.898.87
12 Willows Terrace 26,634.67
13 Church St 266,112.00
13 Evans Dr. 115,074 67
14 Valley Hill Rd. 31,328.00
15 Mayo BEr. 27,280.00
16 Innas St. 13,493.33
17 Dover Ct. 8.418.47
18 Hemmingway Ct. 4,869.33
19 Herscu Court 6,013.33
20 Heathrow Way 18,948.87
21 Gatwick Ct. 30.682.67
22 Herodian Way 21,824.00
23 Camp St. 11,880.00
24 Sireetscapas 2,401,464 67
25 Park Improvement 5,045,271.32
26 Community Center 4.000,060.00
27 Acquisition of land for parks and greenspace 3,000,000.00
28 Valleybrook Dr., 189,493 33
29 Valleydale Dr. 269,866 67
30 King Rd. 70,400.00
a Allen Dr. 70,986.87
32 Valiant Lane 65,127.00
33 Williamsburg Dr. 168.490.67
34 MynieleeCt. 34,613.33
35 Chestwick Dr. 172,487.00
36 SR-139 40,000.00
37 SR-139 40,000.00
38 5R-139 40,000 00

04

Total §$17,401.464.47

# 10415285v1 4



MAR-13-2009 FRI 03:08 PH : - FAX NO.
MUNICIPAL PROJECTS
Lovejoy
BRIORITY PROJECT NAME

—

RS

20
21
22

# 1041328501

Purchase of land for public safety facility
Construction of public safety facility

Purchase of public safety equipment

Road Improvements/pedestrian walkway aver Tara Blvd from
Lovejoy Rd

Parks and recrealion improvements

Total

Forest Park

BRO.JECT NAME

L.C.1. Main Sireet - Phas2 |

Underground Utilities antl Misc.~-Main Streeet

Sidewalks to School - Phase Il - Transit
Oriented Padestrian Imrpovements

Police and Administrative: Vehicle Purchases

Recreational Center Design and Construction and equipment
Property Acquisition and Maintenance
e Street Improvements
¢ Transit Purchase
e Recreational Area
= Greenspace
Road Construction and Maintenance
City Hall-Expansion and parking
New Computer system software etc. - City Hall

Capital Public Works, Recreation, & Fire Equipment

Capital - Fire Equipment

L.C.I. Main Street - Phase Il Design and Construction

Property Acquisiton and Maintenance

Paving of remaining streets not completed in current S.P.L.O.ST
Annex Expansion

Additional Police Vehicles and Administrative

G.1.S. System for Parks and Streets
Transportation projects

Recreational Projects

Athletic Field development, Senior Building Addition

Starr Park Athletic field | ghting

Outdoor pool and Waler Park, Skale Park

Walking Trail, Mini Golf Mew Construction

Program Administration

Construclion and Design Sommunity Bullding Phase !, It, and Iit
Sidewalks to Schools, Phase |, II, and I

5

ESTIMATED
COST

3 750,000
1,500,000
300,000

600,000

185,000
$ 3335000

ESTIMATED
COST

3 1,800,000
2,500,000

2,500,000
700,000
9,500,000

3,000,000
420,000
2,300,000
650,000

750,000
1,500,000
2,700,000
3,000,000
2,980,000
1,800,000

700,000

200,000
1,300,000

6,500,000

800,000
2,600,000
2,800,000

P, 05



HAR-13-2009 FRI 03:10 PH FAX NO.

23
24
25
26

E

0O O~ O LN =

#10414285v1

MUNICIPAL PROJECTS

Walkover Bridge over Forast Parkway 1,200,000
Sidewalks, curbs, and gutters-misc. streels 800,000
Fire Station 3 Property Acquisition 3,500,000
Transit Station 3,000,000

Total $ 59,700,000

Lake City
ESTIMATED
PROJECT NAME COST

City Hall Park
Land Acquisition and Improvements $ 2,500,000
Public Works Building
New Construction 750,000
Community Center
Repair and Renovation 300,000
Harper Park Improvements
Parking Lot, Pavilion, Wzlking Track 600,000
Public Safely Improvements
Tower, Communicalian nd Security Equipment 450,000
Grsen Space
Land Acquisition 300,000
Jesters Creek Trail-Stage |
Easements and Construction 350,000
Sidewalk and Streets
Construction, Resurfacing and [.andscaping 800,000
Jesters Creek Trail-Stage I
Easements and Construction 350,000

Total § 6,400,000.00

Morrow
ESTIMATED

PROJECT NAME COST
Pedestrian Path System Zhase | (1 139,448
Pedestrian Path System 2hase H 690,000
Pedestrian Path System Phase Il 861,025
Barton Park Phase 1V 377.901
Morrow Conference Center @ Southlake Mall 4,061,626
Olde Morrow Creek Corndor @ Southlake Mali 2,160,000
Pedestrian Path Phase V 290,000
Pedestrian Path Phase VI 290,000
Lee Streel Pedesirian Fazility @ Claylon State University 1.000.000

,000,

Total § 9,860,000

" Indicates projects thatl will be completed if additional SPLOST funds are available

6

P. 06
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State of [Georgia
County ¢f Clayton

Personhlly appeared before  the
undersigned, Amanda Hensley, who after
being first duly swom states that she is
the Lekal Advertising Clerk, for the
Claytor{ News Daily, official legal organ
of Clation County, Georgia, and that
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.gaigg upon hbr own personal knowledge she
“J' = knows fhat the adveriisement, a true copy
s of which is hercto annexed, was
ek published in said newspaper of peneral

circulation on the following dates:
December 7, 2007
wary 11,18,25, February 1, 2008
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STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-17

RESOLUTION 2007-17

A RESOLUTION GRANTING MAYOR JIM MILLIRONS THE
AUTHORITY TO NEGOTIATE AND EXECUTE ALL DOCUMENTATION
RELATED TO THE CALL FOR AN ELECTION TO IMPOSE A COUNTY
SPECIAL PURPOSE LOCAL OPTION SALES TAX.

WHEREAS: The Board of Commissioners of Clayton County have resolved to
impose a continuing one percent Special Local Option Sales and Use Tax as authorized
by Part 1 of Article 3 of Chapter 8 of Title 48 of the Official Code of Georgia Annotated;
and

WHEREAS: The tax will raise approximately $305,000,000.00 for the purpose
of funding capital outlay projects throughout Clayton County and its municipalities; and

WHEREAS: The Board of Elections of Clayton County has been requested to
call an election in all voting precincts in the County on the 5" day of February, 2008 for
the purpose of asking the voters to approve the imposition of a Special Purpose Local
Option Sales Tax (SPLOST) for a period of time not to exceed 24 quarters (i.e. 6 years)

WHEREAS: The Council of the City of Morrow authorizes Mayor Jim Millirons
as the negotiator for the City and entrusts his leadership to reach an equitable solution
that is in line with the spirit of the state mandate in the best interest of the City of
Morrow; and

WHEREAS: The Council, therefore, authorizes Mayor Jim Millirons to negotiate
and execute all documentation associated with the call for election to impose a
County SPLOST, upon determining that said election is in the best interest of the City of
Morrow.

Now, Therefore, Be It Resolved by the Council Members of the City of Morrow,
Georgia that Mayor Jim Millirons is authorized to execute all documentation related to
THE CALL FOR AN ELECTION TO IMPOSE A COUNTY SPECIAL PURPOSE
LOCAL OPTION SALES TAX which is in keeping with the City’s best interests.



STATE OF GEORGIA
COUNTY OF CLAYTON
CITY OF MORROW
RESOLUTION 2007-17

So Resolved and adopted, this 23 day of October, 2007.

MILLIRONS, MAYOR

CCA&V Coame

CHARLES O. SORROW, MAYOR PRO TEM

OR. Hos

C. R. HUIE, COUNCILMAN




2008 SPLOST Project Funding Requirements

T Priority 2 |
Priority |Project Name SPLOST 1._..M_mm#m Comments
IT Tunas
available)
mvmm_m: & RAMW acquisition Current SPLOST Funds;
\_ _mmam Creek Rd Widening $7,395,000 Construction in 2008 SPLOST - Includes State &
Federal Funds,
. Design & R/W acquisition Current SPLOST Funds,
1 _u“ e b $3,617,000 Construction in 2008 SPLOST - Includes State &
ARG Federal Funds.
.— Anvilblock Rd Widening (Grant to $2.000,000 Design & R/W acquisition Current SPLOST Funds;
|Bouldercrest) e Construction in 2008 SPLOST - Includes Bond Funds.
‘— Anvilblock Rd Widening ( $3,000,000 Design & RIW acquisition Current SPLOST Funds;
IBouldercrest to Henry Co. Line) e Construction in 2008 SPLOST - Includes Bond Funds.
\_ Flint River Road Widening $2.000,000 Design & R/W acquisition Current SPLOST Funds,
{Glenwoods to Kendrick) e Construction in 2008 SPLOST - Includes Bond Funds.
A SPLOST Program Magmt Fee $6,000,000 Includes Management of Transportation Program
. Design & R/W acquisition Current SPLOST Funds;
A Clark Howell @ Sullivan/85 Project $7,700,000 Construction in 2008 SPLOST
CW Grant Pkwy/Conley Rd/Old Dixie Design by GDOT; R/W Acquisition by County 2004
‘— Rd Construction - Matching Funds for $5,000,000 SPLOST funds; Const. by State, Federal & Local
GDOT Project Funds. Local Funds 2008 SPLOST.
Roadway and Intersection Improvements Associated
1 e =sr ot $2,765,500 with Schools as noted in Previous School Access
Rd Improvements per School Study Study
d _moma Improvements to Support Other $1.000,000 Design, R/W Acquisition and Construction Required for
SPLOST Capital Projects B new Recreation Centers and Other County Buildings.
‘_ CEl Services for Projects $1,000,000 For CEl Services Not Included in Design Contracts.




Traffic Signal, Signing and Pavement

Includes Pavement Marking Enhancements, Sign
Upgrade Program, Traffic Equipment, Traffic Signal
Equipment Upgrades, Traffic Signal Improvements,

._ _u”__._ﬁ_wm Mwm_ﬂwﬁ_ﬂwmoéaoam ) e Pedestrian Signal Installations, Intelligent
P Transportation System Upgrades and Traffic Control
Center Upgrades.
. . Sidewalk Construction Throughout the County at
1 L ] S DT $5,500,000 Locations as Determined by School Access Needs and
Unincorporated Areas
Current Pedestrian Use,
._ C-Tran Buses, Paratransit Vehicles $7.000,000 Buses, Paratransit Vehicles and Bus Shelter Needs as
and Bus Shelters U Requested by C-Tran.
_ Includes School Access Improvements; Safety and
.— Misc Safety Improvements - $2.000,000 Operational Studies Including Management Systems;
Unincorporated Areas e Neighborhood Traffic Calming Devices; Misc. Minor
Roadway Safety Enhancements.
Bridge/Culvert Upgrades and
N Project Requirements to be Based on GDOT Bridge
1 nwh“nmam:a Unincorporated $4,000,000 Evaluations Due In Early 2008
Resurface Approximately 1000 Streets Throughout
1 e $60,000,000 County including Milling, Patching, Crack Sealing,
Shoulder Restoration, Paving and Equipment.
TOTAL TOP PRIORITY $125.477.500
PROJECTS T

Second Priority Projects in Priority Order

Mt. Zion Rd Widening Construction

Design & R/W acquisition Current SPLOST Funds;

2 (Richardson Pkwy to SR 138) e —— Consiruction in 2008 SPLOST.

u Jodeca Rd @ Carnes Rd Intersection $600,000 Design, R/W Acquisition and Construction in 2008
Improvement ! SPLOST.

h. Woolsley Rd Widaning and $1.565.500 Design, R/W Acquisition and Construction in 2008
Resurfacing e SPLOST.

m Noerth McDonough St @ SR 138 $650.000 Design, R/W Acquisition and Construction in 2008
Intersaction Improvemeant ! SPLOST.

Q meﬂmmzpﬁs_wmm Nm_w“_._m_m_.__ M Tara $2.500,000 Design, RW >nn_5m_m_w__u M_M.u_. Construction in 2008
Blvd )

7 West Lee's Mill Rd Widening $2,500,000 Ll b >B=ammmw%oo=aa&g by

m Fielder Rd @ Conkle Rd Intersection $500,000 Design, RW Acquisition and Construction in 2008
Improvement ! SPLOST.

@ Elliot Rd @ Conkle Rd Intersection $700,000 Design Complete, R/W Acquisition and Construction in
Improvement ! 2008 SPLOST.




(h

10

Valley Hill Road Widening

$15,000,000

Design Current SPLOST Funds; RAW Acquisition &
Construction in 2008 SPLOST.

TOTAL SECOND

PRIORITY PROJECTS

$34,015,500




Summary of Citizen Committee Recommendations for Next SPLOST

Does Not Include Transportation and Development

| ESTIMATED |
PROJECT NAME COST |
Parks & Recreation
Administration/Operations Center Land Acquisition, Design and Construction ! $1.900, 0001[
Park Upgrades (At Existing Parks as Determined by the De e Department Director) E $2,300,000
Green Space and Trail Land Acquisition, Design and Construction | $1 0,000,000
Fire. Department
Land Acquisition, Design and Construction of Multipurpose (Training) Building +  $4,528,000] |
Apparatus Purchase (1 Ladder Truck, 3 Fire Engines & 7 Ambulances) $2,809,500|
Law Enforcement/Police
Land Acquisition, Design and Construction of New Paolice Precincts in NE, NW and !
SW areas of County _d _ $6,300,000|
Land Acquisition, Design and Construction of New Animal Control Kennels and
Offices - $4,100,000
20 Additional Police Vehicles $600,000
Library Improvements
NE Clayton Branch Library Land Acquisiion, Design and Construction i $5,100,000
NW Clayton Branch Library Land Acquisition, Design and Construction | $7,650,000
Improvements and Renovations of Existing Libraries $1,000,000
IT Improvements
Countywide Public Safety Digital Network Design and Construction | $23,000,000 |
County Record Center Building Project Design and Construction ! $1,800,000
Correctional Facilities
Construction of New Dormitory and Toilet Areas, New Visitation, Medical and l
Holding Cells including fee for Architectural Services | $1,500,000
Land Acquisition, Design and Construction of Juvenile Justice Center ; $15,000,000
Senior Citizens Facilities I
.L‘a:lf fcqunitjl?i, Des_lgn_ arld Eonsuuctlon of Senior Center in SW Clayton Area i . $8,0000000
Land Acquisition, Design and Construction of Senior Center in NE area of County [ $8,000,000
Fueling Center
Design and Construction of County Fueling Center Replacement & Construction of | |
[Emergency Fuel Storage . - | $3,000,000| .
Subtotal County Building Projects| $106,587,500|
Transpotation ]
Various Transportation Projecls (See Attached List) i $125,477 500|
Cities
Various City Projects (See Atiached List) $72,935 000[
3 o _Total| $305000000,
— —— — - ..._,..,,..n__ s o e . . . P—

1192007



Appendix F
Model Resolution Calling for an Election to Impose a County Special Purpose

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF CLAYTON
COUNTY, GEORGIA IMPOSING A COUNTY ONE PERCENT SALES AND USE
TAX AS AUTHORIZED BY PART 1 OF ARTICLE 3 OF CHAPTER 8 OF TITLE 48
OF THE OFFICIAL CODE OF GEORGIA ANNOTATED, SPECIFYING THE
PURPOSES FOR WHICH THE PROCEEDS OF SUCH TAX ARE TO BE USED;
SPECIFYING THE PERIOD OF TIME FOR WHICH SUCH TAX SHALL BE
IMPOSED; SPECIFYING THE ESTIMATED COST OF THE FACILITIES TO BE
FUNDED FROM THE PROCEEDS OF SUCH TAX; SEEKING APPROVAL TO
ISSUE GENERAL OBLIGATION DEBT; REQUESTING THE ELECTION
SUPERINTENDENT TO CALL AN ELECTION OF THE VOTERS OF CLAYTON
COUNTY TO APPROVE THE IMPOSITION OF SUCH SALES AND USE TAX;
APPROVING THE FORM OF BALLOT TO BE USED IN SUCH AN ELECTION;
AND FOR OTHER PURPOSES.

WHEREAS, Part 1 of Article 3 of Chapter 8 of Title 48 of the Official Code of
Georgia Annotated (the “ACT”) authorizes the imposition of a county one percent sales
and use tax (the “SPLOST™) for the purpose, infer alia, of financing certain capital outlay

projects which include those set forth herein; and

WHEREAS, the Board of Commissioners of Clayton County, Georgia (the
“Board of Commissioners”) has determined that it is in the best interest of the citizens of
Clayton County, Georgia (the “County”) that a one percent SPLOST be imposed in §
special district within the County to raise approximately $305,000,000.00 for the purpose
of funding capital outlay projects (the “Projects™); and

WHEREAS, the Board of Commissioners fdelivered/mailed] a written notice (the
“Notice™) to the Mayor in each municipality located within the County regarding the

imposition/continuation] of the SPLOST; and
WHEREAS, the Notice contained the date, time, place, and purpose of a meeting

at which designated representatives of the County and the City of Jonesboro, the City of
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Forest Park, the City of Morrow, the City of Lovejoy, the City of Lake City, the City of
Riverdale and the City of College Park, Georgia met and discussed the possible projects
for inclusion in the referendum, including municipally owned and operated projects; and

WHEREAS, the Notice was delivered or mailed at least 10 days prior to the date

of the meeting, and the meeting was held at least 30 days prior to the issuance of a call
for the referendum; and

WHEREAS, the County has entered into an intergovernmental agreement with

the Municipalities that are parties to the Agreement; and

WHEREAS, the Municipalities represent ______ percent of the total population of

the County.

NOW, THEREFORE, BE IT RESOLVED by the Board of Commissioners of

Clayton County, Georgia as follows:

A. Assuming the question of imposing a County SPLOST is approved by
the voters of the special district in the election hereinafter referred to,
the SPLOST shall be imposed for the term, purposes and costs as
follows:

1. In order to finance the Projects described herein, a SPLOST in
the amount of one percent (1%) on all sales and uses in the
County is hereby authorized to be levied and collected within
the special district created in the County as provided in the
ACT.

2. The proceeds of such tax are to be used to fund the Projects.
The Projects consist of “County Projecis” and “Municipal
Projects”. The County Projects, the Municipal Projects, and
the estimated Costs are set forth below:

County Projects Estimated Costs
[INSERT TABLE]
Municipal Projects Estimated Costs

3. The SPLOST is to be imposed for a period of years.
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General Obligation Debt.
The County is hereby authorized to issue general obligation
debt (the “Debt™), secured by the proceeds of the SPLOST, in
a maximum aggregate principal amount of $15,000,000.00.
The proceeds of the Debt, if issued, shall be used to pay a
portion of the costs of the County Projects, the Municipal
Projects, and the costs of issuing the Debt. The Debt shall bear
interest from fthe _first day of the first monthj
the Debt is to be issued or from such other date as may be

during which

designated by the County prior to the issuance of the Debt, at a
rate(s) to be determined [in @ supplemental resolution to_be

ndopted by the County prior to the issuance of the debt]

which rate shall not exceed % per annum. The amount of

principal to be paid in each year during the life of the Debt
shall be as follows:

Year Amount

[INSERT TABLE]

The proceeds of the Debt shall be deposited by the County in
separate funds or accounts as specified in the
intergovernmental agreement.

The SPLOST proceeds received in any year pursuant to the
imposition of such tax shall first be used for paying debt
services requirements on the Debt for any such year before
such proceeds are applied to any of the Projects authorized
above. Proceeds of the SPLOST not required to be deposited
in the separate fund in any year for the payment of principal
and interest on the Debt coming due in the current year shall
be deposited in a separate fund to be maintained by the County
and applied toward funding the Projects to the extent such
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projects have not been funded with debt proceeds, all as more
fully provided for in the Agreement.
Any brochures, listings, or other advertisements issued by the
Board of Commissioners or by any other person, firm,
corporation or association with the knowledge and consent of
the Board of Commissioners, shall be deemed to be a
statement of intention of the Board of Commissioners
concemning the use of the proceeds of the Debt, and such
statement of intentions shall be binding upon the Board of
Commissioners in the expenditure of such Debt or interest
received from such debt to the extent provided in Section 36-8-
1 of the Official Code of Georgia Annotated.
Call for the Election; Ballot Form; Notice.
The Board of Elections of Clayton County is hereby requested
to call an election in all voting precincts in the County on the
5™ day of February, 2008, for the purpose of submitting to the
qualified voters of the County the question set forth in
paragraph 1. below:
The ballots to be used in the elections shall have written or
printed thereon substantially the following:
“() Yes Shall a special one percent sales and use tax be
imposed in the special district of Clayton County
for a period of time not to exceed 24 quarters (i.e. 6
years) and for the raising of an estimated amount of
$305,000,000.00 for the purpose of (1) funding
{general list of prejects] for Clayton County; (2) for
funding fgeneral list of projects] for the City of
Jonesboro, fgeneral list of projects] for the City of
Forest Park, fgeneral list of projects] for the City of
Morrow, fgeneral list of projectsf for the City of
Lovejoy, fgeneral list of projectsf for the City of
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Lake City, [generalllist of projects] for the City of
Riverdale and /general list of projects] for the City

(O No of College Park?

If the imposition of the tax is approved by the voters, such vote shall also

constitute approval of the issuance of general obligation debt of Clayton
County in the principal amount of $15,000,000.00 for the above

purposes.”
3.

It is hereby requested that the election be held by the Board of
Elections of Clayton County in accordance with the election
laws of the State of Georgia, including, without limitation, the
election laws relating to special elections. It is hereby further
requested that the Board of Elections of Clayton County
canvass the returns, declare the result of the election and
certify the result to the Secretary of State and to the
Commissioner of Revenue.

The Board of Elections of Clayton County is hereby authorized
and requested to publish a notice of the election as required by
law in the newspaper in which Sheriff’s advertisements for the
County are published once a week for four weeks immediately
preceding the date of the election. The notice of the election
shall be in substantially the form attached hereto as Exhibit
“A”,

The Clerk of the Board of Commissioners is hereby authorized and

directed to deliver a copy of the resolution to the Board of Elections

of Clayton County, with a request that the Board of Elections of

Clayton County issue the call for an election.

The proper offices and agents of the County are hereby authorized to

take any and all further actions as may be required in connection with
the imposition of the SPLOST.
The Resolution shall take effect immediately upon its adoption.
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CLAYTON COUNTY BOARD OF COMMISSIONERS

ELDRIN BELL, CHAIRMAN

SONNA SINGLETON, VICE CHAIRWOMAN

VIRGINIA BURTON GRAY, COMMISSIONER

WOLE RALPH, COMMISSIONER

MICHAEL EDMONDSON, COMMISSIONER
ATTEST:

SHELBY D. HAYWOOD, CLERK
(SEAL)
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City of Forest Park, Georgia
By:

, Mayor
Date of adoption:
(Seal)
Attest:

, Clerk
City of Morrow, Georgia
By:

, Mayor
Date of adoption:
(Seal)
Attest:

, Clerk
City of Riverdale, Georgia
By:

, Mayor
Date of adoption:
(Seal)
Attest:

, Clerk
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City of Lake City, Georgia

By:
, Mayor
Date of adoption:
(Seal)
Attest:
, Clerk
City of Lovejoy, Georgia
By:
, Mayor
Date of adoption:
(Seal)
Attest:
, Clerk
City of College Park, Georgia
By:
, Mayor
Date of adoption:
(Seal)
Attest:
, Clerk
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City of Jonesboro, Georgia

By:
, Mayor
Date of adoption:
(Seal)
Attest:
, Clerk
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