CITY OF MORROW
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OBTAIN A COMPETITIVE TAX ANTICIPATION NOTE FROM A REPUTABLE

anticipation of the collection of taxes for the current Tiscal year; ana

WHEREAS, the Mayor and City Council have determined that it may be necessary and in the
best financial interest of the City to obtain a Tax Anticipation Note (the “Note™) to provide for
temporary cash flow needs pending the receipt of any tax revenues; and

WHEREAS, the Mayor and City Council find that authorizing the negotiation and execution of
such financing is necessary for the efficient and orderly operation of the City.
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